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7KH�*OHQ�(FKR� 
1HZVOHWWHU�RI�)DLUOLQJWRQ�*OHQ� 

-XO\����� 

—————————————————————————————————————————————————————————-- 

9DOXDEOH�5HVDOH��5HILQDQFH��DQG�3D\PHQW�,QIR 
7KH�)DLUOLQJWRQ�*OHQ�%RDUG�RI�'LUHFWRUV�KDV�SXW�WRJHWKHU�VRPH�YDOXDEOH�LQIRUPDWLRQ�WR�EHWWHU�DVVLVW�\RX�
ZKHQ�VHOOLQJ�RU�UHILQDQFLQJ�\RXU�KRPH�25�LI�\RX�MXVW�SXUFKDVHG�DQG�ZDQW�WR�NQRZ�KRZ�WR�PDNH�PRQWKO\�
DVVRFLDWLRQ�GXHV�SD\PHQWV�RU�VLPSO\�FKDQJH�\RXU�PHWKRG�RI�SD\PHQW� 

6DYH�WKLV�SDJH�DV�D�UHIHUHQFH���)ROORZLQJ�WKHVH�GLUHFWLRQV�ZLOO�VDYH�\RX�D�JUHDW�GHDO�RI�WLPH�YHUVXV�FDOOLQJ�
&DUGLQDO�0DQDJHPHQW�*URXS�DQG�RU�HPDLOLQJ�RXU�SURSHUW\�PDQDJHU� 

5(),1$1&,1*�-�,I�\RXU�OHQGHU�UHTXLUHV�GRFXPHQWV�IURP�WKH�$VVRFLDWLRQ��SOHDVH�SURYLGH�WKHP�ZLWK�WKLV�
OLQN���KWWSV���FDUGLQDOPDQDJHPHQWJURXS�FRQGRFHUWV�FRP�UHVDOH��� 

,I�\RX�DUH�UHILQDQFLQJ�DQG�QHHG�D�FRS\�RI�\RXU�VWDWHPHQW�RU�SURRI�KRZ�PXFK�\RX�SD\�PRQWKO\�WR�WKH�DVVRFL�
DWLRQ�WR�SURYLGH�\RXU�OHQGHU��SOHDVH�HPDLO�DFFRXQWLQJ#FDUGLQDOPDQDJHPHQWJURXS�FRP���,Q�WKH�HPDLO�VXEMHFW�
OLQH��SOHDVH�SXW�³)DLUOLQJWRQ�*OHQ�-��\RXU�XQLW¶V�DGGUHVV��´��<RXU�HPDLO�VKRXOG�VWDWH�WKDW�\RX�DUH�UHILQDQFLQJ�
\RXU�KRPH�DQG�DVNLQJ�IRU�D�FRS\�RI�\RXU�VWDWHPHQW�VKRZLQJ�KRZ�PXFK�\RX�SD\�LQ�DVVRFLDWLRQ�DVVHVVPHQWV� 

6(//,1*�	�1(('�72�25'(5�'2&80(176�-�,I�\RX�DUH�VHOOLQJ�\RXU�XQLW��9LUJLQLD�ODZ�UHTXLUHV�\RX�
WR�SURYLGH�UHVDOH�GLVFORVXUH�GRFXPHQWV�WR�SRWHQWLDO�SXUFKDVHUV���(LWKHU�\RX�RU�\RXU�UHDOWRU�ZLOO�QHHG�WR�RUGHU�
WKHVH�GRFXPHQWV�IURP�RXU�SURSHUW\�PDQDJHPHQW�FRPSDQ\���5HVDOH�GRFXPHQWV�FDQ�EH�RUGHUHG�E\�FOLFNLQJ�
WKLV�OLQN���KWWSV���FDUGLQDOPDQDJHPHQWJURXS�FRQGRFHUWV�FRP�UHVDOH�� 

/22.,1*�)25�3$<0(17�,1)250$7,21"�-�,I�\RX�DUH�D�QHZ�FR-RZQHU�LQ�)DLUOLQJWRQ�*OHQ�DQG�
ZLVK�WR�VHW�XS�\RXU�PRQWKO\�SD\PHQW�PHWKRG�25�LI�\RX�ZLVK�WR�FKDQJH�\RXU�H[LVWLQJ�PHWKRG�RI�SD\LQJ�
\RXU�PRQWKO\�DVVRFLDWLRQ�GXHV��SOHDVH�IROORZ�WKLV�OLQN���KWWSV���ZZZ�FDUGLQDOPDQDJHPHQWJURXS�FRP�PDNH-
SD\PHQWV��� 

<RX�DUH�DOVR�HQFRXUDJHG�WR�FKHFN�RXW�WKH�-DQXDU\������HGLWLRQ�RI�WKLV�QHZVOHWWHU��IRXQG�RQ�RXU�ZHEVLWH�DW�
KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP���2Q�SDJHV���	���\RX¶OO�ILQG�D�VFKHGXOH�RI�PRQWKO\�IHHV�IRU�������DQ�DUWL�
FOH�RQ�KRZ�WR�SD\�WKRVH�IHHV��DQG�DQ�DJUHHPHQW�IRU�SUH-DXWKRUL]HG�SD\PHQWV�IRUP� 

+RSH�\RX�ILQG�DOO�RI�WKLV�KHOSIXO� 

-D\�<LDQLORV���(GLWRU 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�PRQWKO\���
2XU�HGLWRU�LV�DOZD\V�ORRNLQJ�IRU���
LGHDV�RU�LQSXW���3OHDVH�HPDLO�KLP�DW�
MDVRQ\LDQLORV#\DKRR�FRP� 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�RQOLQH�HDFK�PRQWK�RQ�WKH�*OHQ�ZHEVLWH��DW�
KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP���7R�EH�QRWLILHG�E\�HPDLO�ZKHQ�WKH�ODWHVW�
HGLWLRQ�LV�SXEOLVKHG��ZLWK�D�OLQN�WR�WKH�QHZVOHWWHU��VLJQ�XS�IRU�*OHQ�$OHUWV�
YLD�WKH�*OHQ¶V�ZHEVLWH���<RXU�HPDLO�DGGUHVV�ZLOO�RQO\�EH�XVHG�IRU�RIILFLDO�
*OHQ�EXVLQHVV� 



Ϯ 

>ĂƚĞƐƚ�EĞǁƐ�&ƌŽŵ�ƚŚĞ��ŽĂƌĚ 
dŚĞ�&ĂŝƌůŝŶŐƚŽŶ�'ůĞŶ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŚĞůĚ�ƚŚĞŝƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ�ŽŶ�dƵĞƐĚĂǇ͕�:ƵŶĞ�ϴ͕�ϮϬϮϭ͕�ŽŶůŝŶĞ�ǀŝĂ�
�ŽŽŵ͘��,ĞƌĞ�ĂƌĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŚŝŐŚůŝŐŚƚƐ͘ 

�WWZKs�� 

DŽǀĞĚ�ƚŽ�ƌĂƟĨǇ�ƚŚĞ�ĞĂƌůŝĞƌ�ĞŵĂŝů�ǀŽƚĞ�ƚŚĂƚ�ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ƌĞƋƵĞƐƚ�ŽĨ�ƌĞƐŝĚĞŶƚ�dŝŶĂ��ŽůůŝĞƌ�ĨŽƌ�
ǁĞĞŬůǇ�'ůĞŶ�^ŽĐŝĂů�EŝŐŚƚƐ�Ăƚ�ƚŚĞ�ƉŽŽů͘ 

DŽǀĞĚ�ƚŽ�ƌĂƟĨǇ�ƚŚĞ�ĞĂƌůŝĞƌ�ĞŵĂŝů�ǀŽƚĞ�ƚŚĂƚ�ƵŶĂŶŝŵŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ƌĞƋƵĞƐƚ�ŽĨ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ĂŐĞŶƚ�
ĐŽŶĐĞƌŶŝŶŐ�ƚŚĞ��ŽƵƌƚ�ϭϬ�ƉĂƌŬŝŶŐ�ůŽƚ�ƌĞƉĂǀŝŶŐ͗��;ϭͿ�ƚŽ�ůĞƚ�ƚŚĞ�ĐŽŶƚƌĂĐƚĞĚ�ŐƌĂƐƐǇ�ĂƌĞĂ�ďĞƚǁĞĞŶ�ƚŚĞ�ƐŝĚĞǁĂůŬ�
ĂŶĚ�ĐƵƌď�ƌĞŵĂŝŶ�ŝŶ�ƚŚĞ�ƉůĂŶ�-�ĚŽ�ŶŽƚ�ĂƉƉƌŽǀĞ�Ă�ĐŚĂŶŐĞ�ŽƌĚĞƌ�-�ĂŶĚ�;ϮͿ�ƚŚĂƚ�ƚŚĞ�'ůĞŶ�ŶŽƚ�ƌĞƉůĂĐĞ�ƚŚĞ��ŽƵŶƚǇ�
ƐŝĚĞǁĂůŬ�ďƵƚ�ŽŶůǇ�ƌĞƉůĂĐĞ�ƚŚĞ�ĂƉƌŽŶ�ƉĂŶĞůƐ�;ĂůƐŽ�ŬŶŽǁŶ�ĂƐ�ŚĂŶĚŝĐĂƉ�ƌĂŵƉƐͿ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ŶĞǁ�ĐƵƌď�ĂŶĚ�ĂƐͲ
ƉŚĂůƚ�ĂůŝŐŶ�ƉƌŽƉĞƌůǇ�ĂŶĚ�ǁĂƚĞƌ�ĐĂŶ�ĚƌĂŝŶ�ŽƵƚ�ƚŽ�ƚŚĞ�ƐƚƌĞĞƚ͘� 

EKd�^ 

dŚĞƌĞ�ŚĂƐ�ďĞĞŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƚŚƌĞĞ�ŶĞǁ�ĐŽŵŵŝƩĞĞƐ͗��ƚŚĞ��ůĞĐƚƌŝĐ��Ăƌ��ŚĂƌŐŝŶŐ��ŽŵŵŝƩĞĞ͕�ƚŚĞ�WĂƟŽ�
&ĞŶĐĞ��ŽŵŵŝƩĞĞ͕�ĂŶĚ�ƚŚĞ����ƵŝůĚŝŶŐ��ŽŽƌ�>ŽĐŬƐ��ŽŵŵŝƩĞĞ͘����ŶǇ�ĐŽ-ŽǁŶĞƌƐ�Žƌ�ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ŝŶƚĞƌĞƐƚ�ŝŶ�
ũŽŝŶŝŶŐ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ĐŽŵŵŝƩĞĞƐ�Žƌ�ũƵƐƚ�ƐĞĞŬŝŶŐ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ��ŽĂƌĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ�:ĞƌͲ
ĞŵǇ�tŝĞĚĞŵĂŶŶ�Ăƚ�ũŵǁŝĞĚĞŵĂŶŶ͘ĨĂŝƌůŝŶŐƚŽŶ͘ŐůĞŶΛŐŵĂŝů͘ĐŽŵ͘ 

dŚĞ�WŽŽů��ŽŵŵŝƩĞĞ�ĐŽ-ĐŚĂŝƌƐ�ƌĞƉŽƌƚĞĚ�ƚŚĂƚ�ƚŚĞ�ƉŽŽů�ŽƉĞŶŝŶŐ�ǁĞŶƚ�ƐŵŽŽƚŚůǇ�ĂŶĚ�ƉĂƌƟĐŝƉĂƟŽŶ�ŚĂƐ�ďĞĞŶ�
ŚĞĂǀǇ�ĂůƌĞĂĚǇ͘��dŚĞ�ƉŽǁĞƌ�ŽƵƚĂŐĞ�Ăƚ�ƚŚĞ�ƉŽŽů�ŽŶ�ƚŚĞ�ĚĂǇ�ĂŌĞƌ�ƚŚĞ�ŽƉĞŶŝŶŐ�ǁĂƐ�Ă��ŽŵŝŶŝŽŶ�ƉƌŽďůĞŵ�ƚŚĂƚ�
ǁĂƐ�ĮǆĞĚ�ƚŚĂƚ�ĚĂǇ͘�dŚĞǇ�ƚŚĂŶŬĞĚ��ƚůĂŶƟĐ�WŽŽů�^ĞƌǀŝĐĞ�ĨŽƌ�ƚŚĞŝƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƚŚĞ�dƌĞĂƐƵƌĞƌ�ĨŽƌ�ŚĂǀŝŶŐ�ƚŚĞ�
ŬĞǇ�ƚŽ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĸĐĞ�ĨŽƌ�ĂĐĐĞƐƐ�ƚŽ�ĞůĞĐƚƌŝĐĂů�ďŽǆĞƐ͘�dǁŽ�ŝƐƐƵĞƐ�ƌĞŵĂŝŶ͗�;ϭͿ�Ăƚ�ǁŚĂƚ�ĂŐĞ�ŵĂǇ�Ă�ĐŚŝůĚ�
ĞŶƚĞƌ�ƚŚĞ�ƉŽŽů�ĂƌĞĂ�ƵŶĂĐĐŽŵƉĂŶŝĞĚ�ĂŶĚ�;ϮͿ�Ăƚ�ǁŚĂƚ�ĂŐĞ�ŵĂǇ�ĐŚŝůĚƌĞŶ�ďƌŝŶŐ�ŐƵĞƐƚƐ͘�dŚĞ�WƌĞƐŝĚĞŶƚ�ƐĂŝĚ�ƚŚĂƚ�
ƚŚĞ��ŽĂƌĚ�ǁŝůů�ƐƵƉƉŽƌƚ�ƚŚĞ�ĐŽŵŵŝƩĞĞ͛Ɛ�ĚĞĐŝƐŝŽŶƐ�ƚŚĂƚ�ĂƌĞ�ůĞŐĂů�ĂŶĚ�ĂƌĞ�ĐŽŵŵŽŶ�ƐĞŶƐĞ͘�,Ğ�ƚŚĂŶŬĞĚ�ƚŚĞ�ĐŽ-
ĐŚĂŝƌƐ�ĨŽƌ�Ăůů�ƚŚĞ�ƟŵĞ�ĂŶĚ�ĞīŽƌƚ�ƚŚĞǇ�ĂŶĚ�ĐŽŵŵŝƩĞĞ�ŵĞŵďĞƌƐ�ŚĂǀĞ�ƐƉĞŶƚ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ͘� � 

E�yd�D��d/E' 

dŚĞ�ŶĞǆƚ�ŵŽŶƚŚůǇ��ŽĂƌĚ�ŵĞĞƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ŽŶ�dƵĞƐĚĂǇ͕�:ƵůǇ�ϭϯ͕�ϮϬϮϭ͕�Ăƚ�ϲ͗ϯϬƉŵ͘��dŚĞ�&ĂŝƌůŝŶŐƚŽŶ�
�ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ǁŝůů�ƌĞŵĂŝŶ�ĐůŽƐĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ͛Ɛ�ĞŵĞƌŐĞŶĐǇ�ƌĞƐƉŽŶƐĞ�ĚƵĞ�ƚŽ��Ks/�-
ϭϵ͕�ƐŽ�ƚŚĞ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ŚĞůĚ�ǀŝƌƚƵĂůůǇ�ǀŝĂ��ŽŽŵ͘���ĞƚĂŝůƐ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ĂŶŶŽƵŶĐĞĚ�ĂƐ�ǁĞ�
ŐĞƚ�ĐůŽƐĞƌ�ƚŽ�ƚŚĞ�ĚĂƚĞ͘ 

/ŶĚĞƉĞŶĚĞŶĐĞ��ĂǇ�^ĐŚĞĚƵůĞ��ŚĂŶŐĞƐ 
�ĂƌĚŝŶĂů�DĂŶĂŐĞŵĞŶƚ�'ƌŽƵƉ�ǁŝůů�ŽďƐĞƌǀĞ�/ŶĚĞƉĞŶĚĞŶĐĞ��ĂǇ�ŽŶ�
DŽŶĚĂǇ͕�:ƵůǇ�ϱ͕�ĂŶĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ƚŚĞŝƌ�ŽĸĐĞƐ�ǁŝůů�ďĞ�ĐůŽƐĞĚ͘��/Ŷ�ĂĚĚŝͲ
ƟŽŶ�ƚŚĞ�'ůĞŶ͛Ɛ�ŽŶƐŝƚĞ�ƐƚĂī͕�EĞůƐŽŶ�Θ�DĂƌŝĂ͕�ĂŶĚ�ŽƵƌ�ŽŶƐŝƚĞ�ŵĂŶĂŐĞƌ͕ �

�ĞŶ͕�ǁŝůů�ďĞ�Žī͘ 



ϯ 

$W�WKH�3RRO��)XQ�	�6DIHW\�DUH�(QFRXUDJHG 
)DLUOLQJWRQ�*OHQ¶V�SRRO�RSHQHG�RQ�WLPH�IRU������
RYHU�WKH�0HPRULDO�'D\�ZHHNHQG��DQG�VR�IDU�
PDQ\�*OHQ�UHVLGHQWV�KDYH�WDNHQ�DGYDQWDJH�RI�
HQMR\LQJ�RXU�VXPPHU�DPHQLW\���:H�FHUWDLQO\�
ORRN�IRUZDUG�WR�HYHQ�PRUH�*OHQ�UHVLGHQWV�HQ�
MR\LQJ�WKH�SRRO�WKURXJKRXW�WKH�VHDVRQ� 

7KH�3RRO�&RPPLWWHH�ZDQWV�WR�UHPLQG�DOO�RI�XV�RI�
D�IHZ�LPSRUWDQW�SRRO�QRWHV��ZKLFK�DUH�RIIHUHG�LQ�
WKH�VSLULW�RI�KHDOWK�DQG�VDIHW\� 

&KLOGUHQ����DQG�ROGHU�PD\�FRPH�WR�WKH�SRRO�RQ�
WKHLU�RZQ� �7KH\�DUH�DOORZHG�WR�EULQJ�XS�WR�WZR�
JXHVWV�ZKR�DUH�DOVR����RU�ROGHU�� 

&KLOGUHQ�ZKR�KDYH�SDVVHG�WKH�VZLP�WHVW�PD\�EH�LQ�WKH�ZDWHU�RQ�WKHLU�RZQ���2WKHU�
FKLOGUHQ�FDQ�EH�LQ�WKH�ZDWHU�ZKHQ�WKH\�DUH�DFFRPSDQLHG�DQG�FORVHO\�VXSHUYLVHG�E\�D�
SDUHQW�RU�D�UHVSRQVLEOH�SHUVRQ����\HDUV�RU�ROGHU� 

7RGGOHUV�ZKR�DUH�QRW�\HW�WRLOHW�WUDLQHG�PXVW�ZHDU�VZLP�GLDSHUV�RU�ZDWHUSURRI�SODVWLF�
SDQWV�LQ�RUGHU�WR�HQWHU�WKH�SRRO���%XW�GRQ¶W�IHDU���LI�\RX�IRUJHW��WKH�OLIHJXDUGV�KDYH�
H[WUDV�WKDW�WKH\�FDQ�SURYLGH�IRU�\RXU�WRGGOHUV� 

6SHDNLQJ�RI�RXU�OLIHJXDUGV��RXU�SRRO�PDQDJHPHQW�FRPSDQ\�KDV�OLIHJXDUGV�WKDW�DUH�
DYDLODEOH�IRU�\RX�WR�FRQWUDFW�ZLWK�GLUHFWO\�WR�JLYH�VZLPPLQJ�OHVVRQV���/HVVRQV�ZLOO�EH�
RIIHUHG�EHIRUH�WKH�RIILFLDO�SRRO�KRXUV���,I�\RX�FKRRVH�WR�EULQJ�LQ�DQ�RXWVLGH�SHUVRQ�WR�
JLYH�SULYDWH�VZLPPLQJ�OHVVRQV��WKH\�PXVW�KDYH�LQVXUDQFH�DQG�FRPSOHWH�DQ�LQGHPQLIL�
FDWLRQ�IRUP���)RUPV�DUH�RQ�WKH�*OHQ¶V�ZHEVLWH�DW�KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP�ZS
-FRQWHQW�XSORDGV���������*OHQ3ULYDWH6ZLP,QVWUXFWRUV,QGHPQLILFDWLRQ�SGI�DQG�DUH�
DOVR�DYDLODEOH�LQ�WKH�OLIHJXDUG¶V�RIILFH� 

)RRG�DQG�VQDFNV�PD\�EH�FRQVXPHG�DW�WKH�SRRO��EXW�RQO\�LQ�WKH�WZR�GHVLJQDWHG�IRRG�
DUHDV���1RQ-EUHDNDEOH�OLTXLG�FRQWDLQHUV��QR�JODVV��IRU�GULQNV�FDQ�EH�EURXJKW�WR�WKH�
SRRO�DQG�FRQVXPHG�HYHU\ZKHUH�H[FHSW�LQ�WKH�SRRO�RU�RQ�WKH�HGJH�RI�WKH�SRRO���6ZLP�
PHUV�PD\�OHDYH�VHDOHG�ZDWHU�ERWWOHV�RQ�WKH�HGJH�RI�WKH�ODS�ODQHV�LI�QHHGHG� 

1HZ�WKLV�\HDU�-�FKLOGUHQ�ZKR�KDYH�SDVVHG�WKH�
VZLP�WHVW�ZLOO�EH�JLYHQ�D�VLOLFRQH�ZULVW�EDQG�WR�
ZHDU�ZKHQ�WKH\�FRPH�WR�WKH�SRRO�LQ�RUGHU�WR�
HDVLO\�LGHQWLI\�WKHPVHOYHV�WR�WKH�OLIHJXDUGV�DV�
DEOH�WR�EH�LQ�WKH�ZDWHU�XQVXSHUYLVHG���$QG�SDU�
HQWV�VHQGLQJ�WKHLU�FKLOGUHQ�WR�WKH�SRRO�RQ�WKHLU�
RZQ�ZLOO�EH�DVNHG�WR�ILOO�RXW�D�SHUPLVVLRQ�IRUP�
ZLWK�HPHUJHQF\�FRQWDFW�LQIRUPDWLRQ� 

3OHDVH�NHHS�LQ�PLQG�WKDW�WKHUH�DUH�����XQLWV�LQ�)DLUOLQJWRQ�*OHQ�DQG�UHVLGHQWV�KDYH�
PDQ\�GLIIHULQJ�RSLQLRQV�DQG�SULRULWLHV���7KH�3RRO�&RPPLWWHH�FRQWLQXHV�WR�PRQLWRU�DQG�
PDNH�PRGLILFDWLRQV�DV�QHHGHG���7KHVH�YROXQWHHUV�GR�WKHLU�EHVW�WR�WU\�WR�DFFRPPR�
GDWH�HYHU\RQH��WR�WKH�EHVW�H[WHQW�SRVVLEOH��DQG�VWLOO�NHHS�WKLQJV�IDLU�DQG�VDIH�IRU�RXU�
FRPPXQLW\� 

,I�VLWXDWLRQV�DULVH�WKDW�DUH�QRW�H[SOLFLWO\�FRYHUHG�LQ�WKH�ZULWWHQ�SRRO�UXOHV�DQG�JXLGH�
OLQHV��$WODQWLF�3RRO�6HUYLFH��RXU�SRRO�PDQDJHPHQW�FRPSDQ\��DQG�WKHLU�OLIHJXDUGV�KDYH�
WKH�GLVFUHWLRQ�WR�KDQGOH�WKHP�DQG�UHSRUW�WKHP�WR�WKH�3RRO�&RPPLWWHH� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�VXJJHVWLRQV��SOHDVH�HPDLO�WKH�3RRO�&RPPLWWHH�DW�JOHQ�
SRROSDVV#JPDLO�FRP� 



ϰ 

*URXQGZDWHU�6DPSOHV�&ROOHFWHG 
(&6�0LG-$WODQWLF��//&��(&6��EHJDQ�FROOHFWLQJ�JURXQGZDWHU�VDP�
SOHV�LQ�WKH�*OHQ�RQ�-XQH����������DV�UHTXLUHG�E\�WKH�VFKHGXOH�
ZLWKLQ�WKH�HVWDEOLVKHG�DJUHHPHQW�ZLWK�WKH�*OHQ�DQG�0HDGRZV�FRQ�
GRPLQLXP�DVVRFLDWLRQV���7KLV�ZRUN�ZDV�VFKHGXOHG�WR�ODVW�WKUHH�RU�
IRXU�GD\V��ZHDWKHU�SHUPLWWLQJ� 

(&6�FROOHFWHG�WKRVH�VDPSOHV�IURP�WKH�H[LVWLQJ�PRQLWRULQJ�ZHOOV�
ORFDWHG�DURXQG�VHYHUDO�KRPHV�LQ�WKH�JUHHQ�VSDFH�DURXQG�&RXUWV�
���������DQG�����DURXQG�WKH�LQWHUVHFWLRQ�RI���WK�6WUHHW�6��DQG�6��6WDIIRUG�6WUHHW����1R�KHDY\�HTXLS�
PHQW�RU�GULOOLQJ�ULJV�ZHUH�UHTXLUHG���7KH�ZRUN�ZDV�SHUIRUPHG�E\�RQH�RU�WZR-PDQ�WHDPV� 

,Q�DGGLWLRQ��(&6�FKHFNHG�RQ�WKH�RSHUDWLRQ�RI�VXE-VODE�GHSUHVVXUL]DWLRQ�V\VWHPV��66'6¶V��LQ�
VWDOOHG�DW�VHYHUDO�KRPHV���7KH�66'6�LQVSHFWLRQV�ZHUH�SHUIRUPHG�IURP�WKH�H[WHULRU�RI�WKHVH�KRPHV�
DQG�GLG�QRW�UHTXLUH�HQWU\�LQWR�DQ\�UHVLGHQFHV���7KHVH�LQVSHFWLRQV�ZHUH�WR�YHULI\�WKDW�WKH�IDQV�DUH�
UXQQLQJ�DQG�WKH�SLSLQJ�LV�LQWDFW� 

<RX�PD\�UHFDOO��WKH�FKHPLFDO�FRQWDPLQDWLRQ�LVVXH�UHVXOWHG�IURP�WKH�SDVW�UHOHDVH�RI�GU\�FOHDQLQJ�
VROYHQWV�DW�DQG�DURXQG�WKH�SURSHUW\�ORFDWHG�DW������)HUQ�6WUHHW�ZLWKLQ�)DLUOLQJWRQ�&HQWUH�DQG�
RZQHG�E\�7%5�$VVRFLDWHV� 

%�%XLOGLQJ�)LUH�,QVSHFWLRQV�'XH�7KLV�0RQWK 
7KH�*OHQ�KDV����%�%XLOGLQJV��DQG�HDFK�EXLOGLQJ�KDV�VPRNH�GHWHFWRUV�ORFDW�
HG�LQ�WKH�XSVWDLUV�DQG�GRZQVWDLUV�KDOOZD\V�3/86�DQ�XSVWDLUV�KDOOZD\�ILUH�H[�
WLQJXLVKHU� 

7KH�ILUH�H[WLQJXLVKHUV�DUH�LQVSHFWHG�DQG�WHVWHG�DQQXDOO\�E\�D�FRQWUDFWRU��
7KHVH�LQVSHFWLRQV�W\SLFDOO\�RFFXU�GXULQJ�-XO\��DQG�DUH�VFKHGXOHG�WR�EH�FRP�
SOHWHG�WKLV�PRQWK�E\�6FRWW\¶V�)LUH�([WLQJXLVKHU�6HUYLFH�RI�$OH[DQGULD� 

2XU�RQVLWH�VWDII�ZLOO�DOVR�WHVW�DOO�RI�WKH�VPRNH�GHWHFWRUV�LQ�RXU�%�%XLOGLQJV��
ZKLFK�ZHUH�UHSODFHG�GXULQJ�WKH�UHFHQW�%�%XLOGLQJ�+DOOZD\�UHGHFRUDWLRQ�SUR�
MHFW���� 

0DNH�D�QRWH��� 
&DUGLQDO�0DQDJHPHQW�*URXS�LV�QRZ�RSHUDWLQJ�RQ�VHDVRQDO�

KRXUV�WKUX�6HSWHPEHU��������� 
+RXUV�DUH� 

0RQGD\-7KXUVGD\�������DP-����SP 

)ULGD\�������DP-QRRQ� 



ϱ 

/HW¶V�*HW�6RFLDO�ZLWK�2XU�1HLJKERUV 

,W¶V�QR�VHFUHW�WKDW�WKH�SDVW����PRQWKV�KDYH�EHHQ�LQFUHGLEO\�
WU\LQJ�DQG�GLIILFXOW�IRU�DOO�RI�XV���%XW�QRZ�DV�ZH�DOO�DUH�
HPHUJLQJ�IURP�RXU�KRPHV�DQG�DWWHPSWLQJ�WR�UHVWDUW�QRUPDO�
F\��WKH�WLPH�FRXOGQ¶W�EH�PRUH�SHUIHFW�IRU�)DLUOLQJWRQ�*OHQ�6R�
FLDO�1LJKWV� 

<RX¶UH�LQYLWHG�WR�MRLQ�\RXU�*OHQ�QHLJKERUV�DW�����SP�RQ�
7KXUVGD\�HYHQLQJV�WKLV�VXPPHU�DW�WKH�*OHQ�SRRO�IRU�D�VRFLDO�
JHW�WRJHWKHU���7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�PHHW�	�JUHHW�
\RXU�QHLJKERUV�DQG�HYHQ�PDNH�QHZ�IULHQGV� 

%ULQJ�D�FKDLU�RU�D�EODQNHW�DQG�DQ\�W\SH�RI�EHYHUDJH�RU�VQDFN��LI�\RX�ZLVK�WR�SLFQLF���-XVW�UHPHPEHU�
QR�JODVV�LV�DOORZHG���<RX¶OO�QHHG�WR�EULQJ�\RXU�RZQ�SDSHU�SODWHV��FXSV��DQG�RU�QDSNLQV�WRR� 

&RPH�DQG�PLQJOH�ZLWK�RWKHU�*OHQ�IRONV���%H�VRFLDO�DQG�HQMR\�VRPH�WLPH�RXW�RI�WKH�KRXVH� 

%HZDUH�(PDLO�)UDXG�	�3KLVKLQJ�$WWDFNV 
<HW�DJDLQ��ZH�KDYH�UHSRUWV�RI�VFDPPHUV�FRQWDFWLQJ�RXU�
UHVLGHQWV�E\�HPDLO�SUHWHQGLQJ�WR�EH�PHPEHUV�RI�RXU�
%RDUG�RU�WKH�*OHQ¶V�PDQDJHPHQW�VWDII���3OHDVH�EH�DOHUW�
IRU�WKHVH�IUDXGXOHQW�HPDLOV�DQG�GRQ¶W�IDOO�IRU�WKH�VFDPV� 

3KLVKLQJ�LV�WKH�IUDXGXOHQW�SUDFWLFH�RI�VHQGLQJ�HPDLOV�SXU�
SRUWLQJ�WR�EH�IURP�UHSXWDEOH�FRPSDQLHV�LQ�RUGHU�WR�LQ�
GXFH�LQGLYLGXDOV�WR�UHYHDO�SHUVRQDO�LQIRUPDWLRQ��VXFK�DV�
SDVVZRUGV�DQG�FUHGLW�FDUG�QXPEHUV��DQG�RU�VHQG�PRQH\�
LQ�WKH�IRUP�RI�JLIW�FDUGV�WR�WKH�VHQGHU� 

,I�\RX�WKLQN�DQ�HPDLO�PLJKW�EH�IUDXGXOHQW��GHOHWH�LW�-�GRQ¶W�RSHQ�LW��GRQ¶W�UHSO\�WR�LW�DQG�GRQ¶W�FOLFN�
RQ�DQ\�DWWDFKPHQWV� 

,I�DQ�HPDLO�IURP�VRPHRQH�\RX�NQRZ�VHHPV�XQXVXDO��LW�PLJKW�EH�EHFDXVH�WKHLU�DFFRXQW�ZDV�KDFNHG�
DQG�EULHIO\�WDNHQ�RYHU�E\�IUDXGVWHUV��7KH�PHVVDJH�PLJKW�FRQWDLQ�DQ�XQIDPLOLDU�OLQN�ZLWK�DQ�DFFRP�
SDQ\LQJ�JUHHWLQJ��VXFK�DV�³+H\�><RXU�1DPH@�,�WKRXJKW�\RX�PLJKW�ILQG�WKLV�XVHIXO�́ �,I�LQ�GRXEW��
FRQWDFW�\RXU�IULHQG�VHSDUDWHO\�WR�VHH�LI�WKH\�VHQW�WKH�HPDLO� 

%HZDUH�RI�HPDLOV�WKDW�DUH�QRW�SHUVRQDOL]HG��0DQ\�SKLVKLQJ�HPDLOV�ZLOO�VWDUW�ZLWK�µ'HDU�6LU�0DGDP¶��
EHFDXVH�WKH�VSDPPHUV�DUH�VHQGLQJ�WKHP�RXW�WR�PLOOLRQV�RI�SHRSOH��$XWKHQWLF�PHVVDJHV��VXFK�DV�
WKRVH�IURP�\RXU�EDQN��ZLOO�PRVW�RIWHQ�DGGUHVV�\RX�E\�QDPH� 

'RQ¶W�XVH�D�OLQN�ZLWKLQ�DQ�HPDLO�WR�FRQQHFW�WR�D�VLWH�XQOHVV�\RX¶UH�DEVROXWHO\�FHUWDLQ�ZKR�LW¶V�IURP��
7KHVH�OLQNV�FDQ�OHDG�WR�SKLVKLQJ�ZHEVLWHV�ZKLFK�ORRN�YHU\�VLPLODU�WR�WKH�UHDO�WKLQJ���,W¶V�EHWWHU�WR�
RSHQ�D�QHZ�ZLQGRZ�DQG�W\SH�WKH�85/�LQ�GLUHFWO\���6LPLODUO\��QHYHU�HQWHU�\RXU�GDWD�LQ�D�ORJ�LQ�ER[�
WKDW�LV�HPEHGGHG�LQ�DQ�HPDLO�� 

%HZDUH�RI�WLPH�SUHVVXUH���5HSXWDEOH�RUJDQL]DWLRQV�SUREDEO\�ZRQ¶W�QHHG�\RX�WR�WDNH�XUJHQW�DFWLRQ�
WR�SUHYHQW�\RXU�DFFRXQW�EHLQJ�VKXW�GRZQ���7KLV�LV�XVXDOO\�IUDXGVWHUV�WU\LQJ�WR�SDQLF�XVHUV�LQWR�
KDQGLQJ�RYHU�GDWD� 

 



ϲ 

1HZ�9ROXQWHHUV�$OZD\V�1HHGHG 
2XU�FRPPXQLW\�FDQ�RQO\�FRQWLQXH�WR�EH�VXFK�D�YLEUDQW�DQG�OLYHO\�SODFH�WR�OLYH�
E\�KDYLQJ�LWV�UHVLGHQWV�YROXQWHHU�WR�VHUYH���)UHVK�H\HV�DUH�DOZD\V�QHHGHG�WR�
KHOS�VWHHU�WKH�GLUHFWLRQ�RI�WKH�*OHQ�LQWR�WKH�IXWXUH���,I�\RX�KDYH�QHYHU�VHUYHG��
SOHDVH�EH�DZDUH�RI�WKH�PDQ\�YROXQWHHU�RSSRUWXQLWLHV�KHUH�DW�KRPH� 

%RDUG�PHPEHUV�VHUYH�WKUHH-\HDU�WHUPV��7KLV�UHTXLUHV�D�WZR-KRXU�PRQWKO\�
IRUPDO�%RDUG�PHHWLQJ�DW�WKH�)DLUOLQJWRQ�&RPPXQLW\�&HQWHU���2I�FRXUVH��GXU�
LQJ�WKH�SDQGHPLF�DOO�PHHWLQJV�KDYH�EHHQ�KHOG�YLUWXDOO\���%HWZHHQ�PHHWLQJV��

%RDUG�PHPEHUV�LQWHUDFW�ZLWK�*OHQ�UHVLGHQWV��FR-RZQHUV��DQG�RXU�SURSHUW\�PDQDJHU���'D\-WR-GD\�
GHWDLOV�RI�RXU�FRPPXQLW\�DUH�KDQGOHG�E\�&DQGDFH�/HZLV�RI�&DUGLQDO�0DQDJHPHQW�*URXS��RXU�2Q�
VLWH�0DQDJHU�%HQ�0HQJVWDE��DQG�RXU�RQVLWH�VWDII��1HOVRQ�2UGRxH]�DQG�0DUtD�&DVWUR���%RDUG�
PHPEHUV�PXVW�EH�FR-RZQHUV�DQG�FDQGLGDWHV�VKRXOG�SRVVHVV�D�FRPPXQLW\�SHUVSHFWLYH�DQG�WKH�
HQHUJ\�QHFHVVDU\�WR�JHW�WKH�MRE�GRQH��,W�PD\�KHOS�WR�KDYH�VRPH�IDPLOLDULW\�ZLWK�*OHQ�ILVFDO�DQG�
SROLF\�PDWWHUV��DQG�LW�KHOSV�WR�KDYH�DQ�RSHQ�PLQG��D�SHQFKDQW�IRU�FRQIOLFW�UHVROXWLRQ��DQG�D�ZLOOLQJ�
QHVV�WR�WDNH�UHVSRQVLELOLW\�IRU�GHFLVLRQV���7KLV�LV�RQH�RI�WKH�PRVW�UHZDUGLQJ�ZD\V�WR�YROXQWHHU�LQ�
WKH�*OHQ� 

&R-RZQHUV�DQG�UHQWHUV�PD\�DOVR�FRQVLGHU�VHUYLQJ�RQ�D�FRPPLWWHH�RU�DV�D�FRXUW�UHSUHVHQWDWLYH��
7KH�*OHQ�LV�DQ�H[FHOOHQW�QHLJKERUKRRG�ZLWK�UHVLGHQWV�RI�DOO�DJHV�DQG�EDFNJURXQGV��3ULRU�YROXQ�
WHHUV�KDYH�DVVXUHG�WKDW�WRGD\�ZH�FRQWLQXH�WR�OLYH�LQ�D�EHDXWLIXO��ZHOO-PDLQWDLQHG�FRPPXQLW\��
<RX¶UH�LQYHVWHG�LQ�WKH�*OHQ��VR�WDNH�WKH�QH[W�VWHS�WR�YROXQWHHU� 

 

3OHDVH�.HHS�6WRQHV�1HDU�WKH�'UDLQV 
7KHUH�DUH�VHYHUDO�VWRUP�GUDLQV�ORFDWHG�WKURXJKRXW�WKH�*OHQ��DQG�PDQ\�KDYH�
VWRQHV�SODFHG�DURXQG�WKHP�WR�KHOS�OLPLW�WKH�LWHPV�WKDW�DFWXDOO\�UHDFK�WKH�
GUDLQV��,W¶V�YHU\�LPSRUWDQW�WKDW�WKHVH�VWRQHV�UHPDLQ�DURXQG�WKH�GUDLQV�DQG�QRW�
EH�WKURZQ�LQWR�WKH�QHDUE\�JUDVV� 

2XU�ODQGVFDSHUV�QHHG�WR�PRZ�DURXQG�WKH�GUDLQV��DQG�LI�WKHLU�PRZHUV�UXQ�RYHU�
D�VWRQH�WKHUH�LV�D�SRWHQWLDO�IRU�GDPDJH�WR�D�KRPH��FDU��RU�SHUVRQ�QHDUE\� 

7KDQNV�IRU�\RXU�DWWHQWLRQ�WR�WKLV�PDWWHU�� 

7RS���5HDVRQV�WR�9ROXQWHHU� 

�� �3URWHFW�\RXU�VHOI-LQWHUHVWV�DQG�SURSHUW\�YDOXHV��0DLQWDLQ�WKH�TXDOLW\�RI�OLIH�LQ�WKH�FRPPXQLW\� 

�� �%H�VRFLDEOH��0HHW�\RXU�QHLJKERUV��PDNH�IULHQGV��DQG�H[FKDQJH�RSLQLRQV� 

�� �*LYH�EDFN��5HSD\�D�OLWWOH�RI�ZKDW¶V�EHHQ�GRQH�IRU�\RX� 

�� �+DYH�IXQ��,W�LV�IXQ�DFFRPSOLVKLQJ�JRRG�WKLQJV�ZLWK�\RXU�QHLJKERUV� 

�� �7U\�VRPH�DOWUXLVP��,PSURYH�VRFLHW\�E\�KHOSLQJ�RWKHUV� 



ϳ 

�ŽƵƌƚ�ϭϬ�WĂƌŬŝŶŐ�>Žƚ�tŽƌŬ�ŝƐ��ŽŵƉůĞƚĞ 
�ŽƵƌƚ�ϭϬ͛Ɛ�ƉĂƌŬŝŶŐ�ůŽƚ�ŚĂƐ�ďĞĞŶ�ĐŽŵƉůĞƚĞĚ͕�ĂŶĚ�ƚŚĂŶŬƐ�ƚŽ��ŽƵƌƚ�ϭϬ͛Ɛ�^ƵƐĂŶ�,ƵŶĐŚĂƌ�ŚĞƌĞ�ĂƌĞ�Ă�ĐŽƵƉůĞ�ŽĨ�
ƉŝĐƐ�ŽĨ�ƚŚĞ�ĮŶŝƐŚĞĚ�ƉƌŽĚƵĐƚ͘��ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ��ŽƵƌƚ�ϭϯ�ƉĂƌŬŝŶŐ�ůŽƚ�ŝƐ�ŝŶ�ƉƌŽŐƌĞƐƐ͘ �ZĞƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�
�ŽƵƌƚ�ϱ�ƉĂƌŬŝŶŐ�ůŽƚ�ǁŝůů�ďĞ�ŶĞǆƚ͕�ĨŽůůŽǁĞĚ�ďǇ�ƚŚĞ�ƐĞĂůĐŽĂƟŶŐ�ĂŶĚ�ƐƚƌŝƉŝŶŐ�ŽĨ��ŽƵƌƚƐ�ϯ͕�ϭϮ͕�ϭϱ͕�ĂŶĚ�ϭϲ͘��� 

�ĞůĞďƌĂƚĞ�:ƵůǇ�ϰ�ǁŝƚŚ�Ă�WĂƌĂĚĞ 
dŚĞ�&ĂŝƌůŝŶŐƚŽŶ��ŝƟǌĞŶƐ��ƐƐŽĐŝĂƟŽŶ�;&��Ϳ�ŝƐ�ĞǆĐŝƚĞĚ�ƚŽ�ƉƌĞƐĞŶƚ�Ă�:ƵůǇ�ϰ�ĮƌĞ�
ƚƌƵĐŬ�ƉĂƌĂĚĞ�ƚŚƌŽƵŐŚŽƵƚ�&ĂŝƌůŝŶŐƚŽŶ�ƚŽ�ĐĞůĞďƌĂƚĞ�/ŶĚĞƉĞŶĚĞŶĐĞ��ĂǇ͘ 

dŚĞ�ƉĂƌĂĚĞ�ŽĨ�ĮƌĞ�ƚƌƵĐŬƐ͕�ĨƌŽŵ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚ�^ƚĂƟŽŶ�ϵ͕�ǁŝůů�
ďĞŐŝŶ�Ăƚ�ϭϬ͗ϬϬĂŵ�ŽŶ�^ƵŶĚĂǇ͕�:ƵůǇ�ϰ͘��dŚĞ�ƉĂƌĂĚĞ�ƌŽƵƚĞ�ǁŝůů�ƐƚĂƌƚ�Ăƚ�ƚŚĞ��ďŝŶŐͲ
ĚŽŶ��ůĞŵĞŶƚĂƌǇ�^ĐŚŽŽů�ƉĂƌŬŝŶŐ�ůŽƚ�ĂŶĚ�ǁŝŶĚ�ŝƚƐ�ǁĂǇ�ƚŚƌŽƵŐŚ�EŽƌƚŚ�ĂŶĚ�^ŽƵƚŚ�

&ĂŝƌůŝŶŐƚŽŶ͘���/Ŷ�ƚŚĞ�'ůĞŶ͕�ƚŚĞ�ƉĂƌĂĚĞ�ĐĂŶ�ďĞ�ƐĞĞŶ�ŽŶ�ϯϲƚŚ�^͘�ĂŶĚ�^͘�^ƚĂīŽƌĚ�^ƚƌĞĞƚ�ďĞĨŽƌĞ�ŝƚ�ĐŽŶĐůƵĚĞƐ�ŽŶ�
ƚŚĞ�/-ϯϵϱ�ŽǀĞƌƉĂƐƐ͘���ƌŝŶŐ�ǇŽƵƌ�ƌĞĚ͕�ǁŚŝƚĞ͕�ĂŶĚ�ďůƵĞ�ŐĞĂƌ�ĂŶĚ�ƐŚŽǁ�ǇŽƵƌ�ƉĂƚƌŝŽƟĐ�ƉƌŝĚĞ�ĂƐ�ƚŚĞ�ƉĂƌĂĚĞ�ŽĨ�ĮƌĞ�
ƚƌƵĐŬƐ�ƉĂƐƐĞƐ�ƚŚƌƵ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘ 

��������������͙͘ǯ�������������������������ǡ�������������
���������������������Ǥ�����������������������������������
����������������������Ǥ 

������͙͘ǯ����������������������������������������������
�������Ǥ�����������������������������������������������
��������Ǥ��������������������������������������������Ǥ 
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:H¶UH�+DYLQJ�:KDW�.LQG�RI�0HHWLQJ" 
:KDW¶V�WKH�GLIIHUHQFH�EHWZHHQ�D�%RDUG�
PHHWLQJ�RU�WKH�$QQXDO�0HHWLQJ"��2U�
ZKDW�DERXW�WKH�H[HFXWLYH�VHVVLRQ�YHU�
VXV�WKH�UHVLGHQWV¶�IRUXP"��,Q�FDVH�
\RX¶UH�FRQIXVHG��KHUH¶V�VRPH�FODULILFD�
WLRQ� 

$QQXDO�0HHWLQJ�-�7KH�*OHQ¶V�$QQXDO�
0HHWLQJ��RU�LWV�DQQXDO�PHPEHUVKLS�
PHHWLQJ��LV�UHTXLUHG�E\�RXU�JRYHUQLQJ�
GRFXPHQWV��ZKLFK�VSHFLI\�ZKHQ�WKH\¶UH�
WR�EH�FRQGXFWHG�DQG�KRZ�DQG�ZKHQ�
PHPEHUV�DUH�WR�EH�QRWLILHG�DERXW�WKH�
PHHWLQJ���7KLV�LV�WKH�PDLQ�PHHWLQJ�RI�
WKH�\HDU�ZKHQ�FR-RZQHUV�UHFHLYH�WKH�
QHZ�EXGJHW��HOHFW�D�%RDUG��KHDU�FRPPLWWHH�UHSRUWV��DQG�GLVFXVV�LWHPV�RI�FRPPRQ�LQ�
WHUHVW���7KH�$QQXDO�0HHWLQJ�RFFXUV�HDFK�1RYHPEHU� 

%RDUG�0HHWLQJV�-�0RVW�RI�WKH�EXVLQHVV�RI�WKH�DVVRFLDWLRQ�LV�FRQGXFWHG�DW�UHJXODU�
%RDUG�PHHWLQJV��ZKLFK�DUH�KHOG�PRQWKO\�RQ�WKH�VHFRQG�7XHVGD\�RI�WKH�PRQWK�DW�
����SP�DQG�W\SLFDOO\�DW�WKH�)DLUOLQJWRQ�&RPPXQLW\�&HQWHU���+RZHYHU��GXULQJ�WKH�
SDQGHPLF�PRQWKO\�%RDUG�PHHWLQJV�KDYH�EHHQ�KHOG�YLUWXDOO\�YLD�=RRP���%RDUG�PHP�
EHUV�VHW�SROLF\��RYHUVHH�WKH�SURSHUW\�PDQDJHU¶V�ZRUN��UHYLHZ�RSHUDWLRQV��UHVROYH�GLV�
SXWHV��WDON�WR�UHVLGHQWV��DQG�SODQ�IRU�WKH�IXWXUH���2IWHQ�WKH�KHDOWK�DQG�KDUPRQ\�RI�DQ�
HQWLUH�FRPPXQLW\�LV�GLUHFWO\�OLQNHG�WR�KRZ�FRQVWUXFWLYH�WKHVH�PHHWLQJV�DUH� 

6SHFLDO�0HHWLQJV�-�6SHFLDO�PHHWLQJV�DUH�OLPLWHG�WR�D�SDUWLFXODU�WRSLF���7KH�%RDUG�FDQ�
FDOO�D�VSHFLDO�PHHWLQJ�DW�DQ\�WLPH��DQG�WKH\�PXVW�QRWLI\�DOO�PHPEHUV�LQ�DGYDQFH���7KH�
QRWLFH�ZLOO�VSHFLI\�WKH�WRSLF�VR�WKDW�LQWHUHVWHG�FR-RZQHUV�UHVLGHQWV�FDQ�DWWHQG���6SH�
FLDO�PHHWLQJV�JLYH�WKH�%RDUG�DQ�RSSRUWXQLW\�WR�H[SORUH�VHQVLWLYH�RU�FRQWURYHUVLDO�PDW�
WHUV���0HPEHUV�GR�QRW�SDUWLFLSDWH�LQ�WKH�PHHWLQJ��XQOHVV�DVNHG�GLUHFWO\�E\�D�%RDUG�
PHPEHU��EXW�WKH\�KDYH�D�ULJKW�WR�OLVWHQ�WR�WKH�%RDUG�GLVFXVVLRQ� 

([HFXWLYH�6HVVLRQ�-�7KH�JRYHUQLQJ�GRFXPHQWV�UHTXLUH�WKH�DVVRFLDWLRQ�WR�QRWLI\�\RX�
LQ�DGYDQFH�RI�DOO�PHHWLQJV��DQG�\RX¶UH�HQFRXUDJHG�WR�DWWHQG�DQG�OLVWHQ���7KH�RQO\�
WLPH�\RX�FDQQRW�OLVWHQ�LV�ZKHQ�WKH�%RDUG�JRHV�LQWR�H[HFXWLYH�VHVVLRQ���7RSLFV�WKDW�WKH�
%RDUG�FDQ�GLVFXVV�LQ�H[HFXWLYH�VHVVLRQ�DUH�OLPLWHG�E\�ODZ�WR�D�QDUURZ�UDQJH�RI�VHQVL�
WLYH�WRSLFV���([HFXWLYH�VHVVLRQV�NHHS�RQO\�WKH�GLVFXVVLRQ�SULYDWH��QR�YRWHV�FDQ�EH�WDN�
HQ���7KH�%RDUG�PXVW�DGMRXUQ�WKH�H[HFXWLYH�VHVVLRQ�DQG�UHVXPH�WKH�RSHQ�VHVVLRQ�EH�
IRUH�YRWLQJ�RQ�WKH�LVVXH���,Q�WKLV�ZD\��PHPEHUV�PD\�KHDU�WKH�RXWFRPH��EXW�QRW�WKH�
SULYDWH�GHWDLOV� 

5HVLGHQWV¶�)RUXP�-�7KH�*OHQ�GHYRWHV�DV�PXFK�DV����PLQXWHV�DW�WKH�EHJLQQLQJ�RI�
HDFK�%RDUG�PHHWLQJ�IRU�D�UHVLGHQWV¶�IRUXP���$Q\�FR-RZQHU�UHVLGHQW�ZKR�DWWHQGV�WKH�
PHHWLQJ�KDV�D�FKDQFH�WR�DGGUHVV�D�PDWWHU�RI�FRQFHUQ�WR�WKH�%RDUG�DW�WKLV�WLPH�� 



ϵ 

$�1LJKW�WR�8QLWH�&RPLQJ�1H[W�0RQWK 
7KH�$UOLQJWRQ�&RXQW\�3ROLFH�'HSDUWPHQW��$&3'��LQYLWHV�
FRPPXQLW\�PHPEHUV�DQG�RUJDQL]DWLRQV�WR�FHOHEUDWH�RXW�
GRRU�1DWLRQDO�1LJKW�2XW��112��HYHQWV�QH[W�PRQWK�RQ�
7XHVGD\��$XJXVW���������IURP������WR�����SP��112�LV�DQ�
DQQXDO�FRPPXQLW\-EXLOGLQJ�FDPSDLJQ�WKDW�SURPRWHV�SROLFH
-FRPPXQLW\�SDUWQHUVKLSV�DQG�QHLJKERUKRRG�FDPDUDGHULH�
WR�PDNH�RXU�FRPPXQLWLHV�VDIHU�DQG�LPSURYH�WKH�TXDOLW\�RI�
OLIH� 

³)ROORZLQJ�D�VRFLDOO\-GLVWDQW�FHOHEUDWLRQ�LQ�������$&3'�ORRNV�IRUZDUG�WR�UHFRQQHFWLQJ�LQ-SHUVRQ�
ZLWK�QHLJKERUKRRGV�DFURVV�$UOLQJWRQ�GXULQJ�1DWLRQDO�1LJKW�2XW�´�VDLG�$&3'�&KLHI�$QG\�3HQQ���³7KLV�
DQQXDO�HYHQW�LV�D�JUHDW�RSSRUWXQLW\�IRU�RIILFHUV�DQG�WKH�$UOLQJWRQ�FRPPXQLW\�WR�FRPH�WRJHWKHU�WR�
VWUHQJWKHQ�QHLJKERUKRRG�VSLULW�DQG�EXLOG�VWURQJHU�UHODWLRQVKLSV��ZKLFK�DUH�YLWDO�WR�PDLQWDLQLQJ�SXE�
OLF�VDIHW\���,�WUXO\�EHOLHYH�ZH�DUH�DW�RXU�EHVW�ZKHQ�ZH�DUH�ZRUNLQJ�FROODERUDWLYHO\�ZLWK�WKH�FRPPX�
QLW\�DQG�KRSH�\RX�ZLOO�MRLQ�XV�RQ�$XJXVW���´ 

'XULQJ�112��UHVLGHQWV�LQ�QHLJKERUKRRGV�WKURXJKRXW�$UOLQJWRQ�&RXQW\�DQG�DFURVV�WKH�QDWLRQ�DUH�
DVNHG�WR�WXUQ�RQ�WKHLU�SRUFK�OLJKWV��ORFN�WKHLU�GRRUV�DQG�VSHQG�WKH�HYHQLQJ�RXWVLGH�ZLWK�WKHLU�QHLJK�
ERUV��SROLFH�RIILFHUV��ILUHILJKWHUV�DQG�RWKHU�&RXQW\�SHUVRQQHO���2XWGRRU�HYHQWV�VXFK�DV�FRRNRXWV��
EORFN�SDUWLHV�DQG�LFH�FUHDP�VRFLDOV�ZLOO�RFFXU�VLPXOWDQHRXVO\�WKURXJKRXW�$UOLQJWRQ�&RXQW\�DQG�QD�
WLRQZLGH� 

112�LV�DQ�RSSRUWXQLW\�WR�FHOHEUDWH�\RXU�
QHLJKERUKRRG���$OO�HYHQWV�DUH�KRVWHG�E\�
QHLJKERUKRRG�RUJDQL]DWLRQV��FRPPXQLW\�
JURXSV�DQG�RU�EXVLQHVVHV���5HJLVWUDWLRQ�
LV�IUHH�DQG�SURYLGHV�SROLFH�RIILFHUV�DQG�
$UOLQJWRQ�&RXQW\�OHDGHUV�DQG�RWKHU�UHSUH�
VHQWDWLYHV�DQ�RSSRUWXQLW\�WR�DWWHQG�
HYHQWV�DV�WLPH�DQG�FLUFXPVWDQFHV�SHUPLW���
3OHDVH�UHJLVWHU�E\ 7XHVGD\��-XO\�����
�������3ROLFH�FDQQRW�JXDUDQWHH�DWWHQG�
DQFH�DW�HYHQWV�UHJLVWHUHG�DIWHU�WKH�GHDG�
OLQH���7R�UHJLVWHU��JR�WR�KWWSV���
SROLFH�DUOLQJWRQYD�XV�QDWLRQDO-QLJKW-RXW-
HYHQW-UHJLVWUDWLRQ�� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�RU�TXHVWLRQV��
FRQWDFW�$UOLQJWRQ�&RXQW\�3ROLFH�'HSDUW�
PHQW¶V�&RPPXQLW\�2XWUHDFK�8QLW�DW����-
���-������� 



ϭϬ 

�ŽƵŶƚǇ�ZĞĂů��ƐƚĂƚĞ�dĂǆĞƐ��ĂŶ�ďĞ�WĂŝĚ�DŽŶƚŚůǇ 
�ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�ŶŽǁ�ĂůůŽǁƐ�ƌĞƐŝĚĞŶƚƐ�ƚŽ�ƉĂǇ�ƌĞĂů�ĞƐƚĂƚĞ�ƚĂǆĞƐ�
ŽŶ�Ă�ŵŽŶƚŚůǇ�ďĂƐŝƐ�;ŶĞǁ�ŽƉƟŽŶͿ�Žƌ�ŽŶ�ƚŚĞ�ĚƵĞ�ĚĂƚĞ�
;ƚƌĂĚŝƟŽŶĂů�ŽƉƟŽŶͿ͕�ĂŶĚ�ƚŚĞƐĞ�ƚĂǆ�ƉĂǇŵĞŶƚƐ�ĐĂŶ�ďĞ�ƉĂŝĚ�
ƚŚƌŽƵŐŚ�ĂŶ�ĂƵƚŽŵĂƟĐ�ďĂŶŬ�ĚĞďŝƚ�ŝĨ�ǇŽƵ�ƐŽ�ĐŚŽŽƐĞ͘ 

zŽƵ�ĐĂŶ�ƐŝŐŶ�ƵƉ�ƚŽ�ŚĂǀĞ�ǇŽƵƌ�ƚĂǆĞƐ�;ƌĞĂů�ĞƐƚĂƚĞ͕�ƉĞƌƐŽŶĂů�ƉƌŽƉͲ
ĞƌƚǇͿ�ĂŶĚͬŽƌ�ƵƟůŝƟĞƐ�ĨĞĞƐ�ĂƵƚŽŵĂƟĐĂůůǇ�ƉĂŝĚ�ĨƌŽŵ�ǇŽƵƌ�ƐĂǀŝŶŐƐ�
Žƌ�ĐŚĞĐŬŝŶŐ�ĂĐĐŽƵŶƚ͘��dŚĞƌĞ�ŝƐ�ŶŽ�ĐŚĂƌŐĞ�ĨŽƌ�ƚŚŝƐ�ƐĞƌǀŝĐĞ͘��dŽ�
ĞŶƌŽůů�ǇŽƵƌ�ĂĐĐŽƵŶƚƐ�ŝŶ�ĂƵƚŽŵĂƟĐ�ďĂŶŬ�ĚĞďŝƚ͕�ĐƌĞĂƚĞ�ĂŶ�ĂĐͲ
ĐŽƵŶƚ�Ăƚ��ƌůŝŶŐƚŽŶ͛Ɛ�ŽŶůŝŶĞ��ƵƐƚŽŵĞƌ��ƐƐĞƐƐŵĞŶƚ�ĂŶĚ�WĂǇͲ
ŵĞŶƚ�WŽƌƚĂů�;��WWͿ�Ăƚ�ŚƩƉƐ͗ͬͬĐĂƉƉ͘ĂƌůŝŶŐƚŽŶǀĂ͘ƵƐͬͺͬ͘��dŚĞŶ�
ůŽŐ�ŝŶƚŽ�ǇŽƵƌ���WW�ƉƌŽĮůĞ�ĂŶĚ�ĐůŝĐŬ�ŽŶ�͞DĂŶĂŐĞ��ƵƚŽŵĂƟĐ�WĂǇŵĞŶƚƐ͘͟���ŌĞƌ�ǇŽƵ�ƉƌŽǀŝĚĞ�ǇŽƵƌ�ďĂŶŬ�ŝŶĨŽƌͲ
ŵĂƟŽŶ͕�ƚŚĞ��ŽƵŶƚǇ�ǁŝůů�ĂƵƚŽŵĂƟĐĂůůǇ�ĚĞďŝƚ�ǇŽƵƌ�ĚĞƐŝŐŶĂƚĞĚ�ďĂŶŬ�ĂĐĐŽƵŶƚ͘��/Ĩ�ǇŽƵ�ĚŽ�ŶŽƚ�ŚĂǀĞ�ŝŶƚĞƌŶĞƚ�
ĂĐĐĞƐƐ͕�ƉůĞĂƐĞ�ĐĂůů�ϳϬϯ-ϮϮϴ-ϯϳϬϮ ĨŽƌ�ĂƐƐŝƐƚĂŶĐĞ͘� 

&Žƌ�ƌĞĂů�ĞƐƚĂƚĞ�ƚĂǆ�ƉĂǇŵĞŶƚƐ͕�ǇŽƵ�ĐĂŶ�ĐŚŽŽƐĞ�ĨƌŽŵ�ƚǁŽ�ĂƵƚŽŵĂƟĐ�ďĂŶŬ�ĚĞďŝƚ�ŽƉƟŽŶƐ͗ 

W�zD�Ed^�KE�d,���h����d� �-�dŚĞ�ĨƵůů�ƚĂǆ�ŝŶƐƚĂůůŵĞŶƚ�ĂŵŽƵŶƚ�ƚƌĂŶƐĨĞƌƐ�ĨƌŽŵ�ǇŽƵƌ�ĚĞƐŝŐŶĂƚĞĚ�ďĂŶŬ�ĂĐͲ
ĐŽƵŶƚ�ŶŽ�ĞĂƌůŝĞƌ�ƚŚĂŶ�ƚŚĞ�:ƵŶĞ�ϭϱ�ĂŶĚ�KĐƚŽďĞƌ�ϱ�ĚƵĞ�ĚĂƚĞƐ͘ ���ƉƉƌŽǆŝŵĂƚĞůǇ�ŽŶĞ�ŵŽŶƚŚ�ƉƌŝŽƌ�ƚŽ�ƚŚĞƐĞ�ĚƵĞ�
ĚĂƚĞƐ͕�ǇŽƵ�ǁŝůů�ƌĞĐĞŝǀĞ�Ă�ĚĞďŝƚ�ŶŽƟĐĞ�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ĂƵƚŽŵĂƟĐ�ĚĞĚƵĐƟŽŶ�ĂŵŽƵŶƚ�ĨƌŽŵ�ǇŽƵƌ�ďĂŶŬ�ĂĐĐŽƵŶƚ͘ 
 
DKEd,>z�W�zD�Ed^ -���ƉƌŽƌĂƚĞĚ�ĂŵŽƵŶƚ�ŽĨ�ǇŽƵƌ�ƚĂǆ�ďŝůů�ƚƌĂŶƐĨĞƌƐ�ĨƌŽŵ�ǇŽƵƌ�ĚĞƐŝŐŶĂƚĞĚ�ďĂŶŬ�ĂĐĐŽƵŶƚ�
ŶŽ�ĞĂƌůŝĞƌ�ƚŚĂŶ�ƚŚĞ�ϱƚŚ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ƚŽƚĂů�ƚƌĂŶƐĨĞƌƐ͕�ĂƐ�ŽĨ�KĐƚŽďĞƌ�ϱ͕�ĞƋƵĂů�ƚŚĞ�ƚŽƚĂů�ĂŶŶƵĂů�
ďŝůů�ĂŵŽƵŶƚ͘� �&Žƌ�ƚŚĞ�ƚƌĂŶƐĨĞƌƐ�ƚŽ�ďĞŐŝŶ�ŽŶ�ƐĐŚĞĚƵůĞ͕ ǇŽƵ�ŵƵƐƚ�ƌĞƐƉŽŶĚ�ďǇ�:ƵŶĞ�ϭ�ĨŽƌ�ƉĂǇŵĞŶƚ�ŽĨ�ƚŚĞ�ƐĞĐͲ
ŽŶĚ�ŝŶƐƚĂůůŵĞŶƚ͕�Žƌ�ďǇ�KĐƚŽďĞƌ�ϭ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ŝŶƐƚĂůůŵĞŶƚ͘ �tŝƚŚ�ĂƵƚŽŵĂƟĐ�ďĂŶŬ�ĚĞďŝƚ�ĞŶƌŽůůŵĞŶƚ͕�ǇŽƵ͛ůů�
ƌĞĐĞŝǀĞ�Ă�ĚĞďŝƚ�ŶŽƟĐĞ�ĞĂĐŚ�ǇĞĂƌ͕�Ăƚ�ƚŚĞ�ďĞŐŝŶŶŝŶŐ�ŽĨ�DĂǇ͕�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ŶĞǁ�ŵŽŶƚŚůǇ�ĂƵƚŽŵĂƟĐ�ĚĞĚƵĐͲ
ƟŽŶ�ĂŵŽƵŶƚ�ĨƌŽŵ�ǇŽƵƌ�ďĂŶŬ�ĂĐĐŽƵŶƚ͘ 
 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ǀŝƐŝƚ�ŚƩƉƐ͗ͬͬƚĂǆĞƐ͘ĂƌůŝŶŐƚŽŶǀĂ͘ƵƐͬƉĂǇŵĞŶƚƐ-ŽƉƟŽŶƐͬηĂŶƐǁĞƌƐ-ϭϭϬϬ͘ 
 

�ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�&Ăŝƌ�-�^ĂǀĞ�ƚŚĞ��ĂƚĞƐ͊ 
dŚĞ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�&Ăŝƌ�ǁŝůů�ƌĞƚƵƌŶ�ŶĞǆƚ�
ŵŽŶƚŚ�ǁŝƚŚ�ĮǀĞ�ďŝŐ�ĚĂǇƐ�ŽĨ�ĨƵŶ͘��&Žƌ�ŵŽƌĞ�ŝŶĨŽ͕�
ǀŝƐŝƚ�ǁǁǁ͘ĂƌůŝŶŐƚŽŶĐŽƵŶƚǇĨĂŝƌ͘ƵƐ͘ 

tĞĚŶĞƐĚĂǇ͕��ƵŐƵƐƚ�ϭϴ�ͬ�ϱ͗ϬϬ-ϭϬ͗ϬϬƉŵ 

dŚƵƌƐĚĂǇ͕��ƵŐƵƐƚ�ϭϵ�ͬ�ϱ͗ϬϬ-ϭϬ͗ϬϬƉŵ 

&ƌŝĚĂǇ͕��ƵŐƵƐƚ�ϮϬ�ͬ�Ϯ͗ϬϬ-ϭϭ͗ϬϬƉŵ 

^ĂƚƵƌĚĂǇ͕��ƵŐƵƐƚ�Ϯϭ�ͬ�ϭϬ͗ϬϬĂŵ-ϭϭ͗ϬϬƉŵ 

^ƵŶĚĂǇ͕��ƵŐƵƐƚ�ϮϮ�ͬ�ϭϭ͗ϬϬĂŵ-ϭϬ͗ϬϬƉŵ 



ϭϭ 

$UOLQJWRQ¶V�*URZWK�&RQWLQXHV 
)URP������WR�������WKH�RYHUDOO�8�6��SRSXODWLRQ�JUHZ�E\�
LWV�VORZHVW�UDWH�LQ�����\HDUV���+RZHYHU��KHUH�LQ�9LUJLQLD�
SRSXODWLRQ�LV�FRQWLQXLQJ�WR�JURZ�UDSLGO\���$QG�WKLV�VKRXOG�
FRPH�DV�QR�VXUSULVH�WR�XV�ZKR�OLYH�KHUH��EXW�$UOLQJWRQ�
&RXQW\�LV�DPRQJ�WKH����IDVWHVW-JURZLQJ�ORFDOLWLHV�LQ�WKH�
&RPPRQZHDOWK� 

-RE�RSSRUWXQLWLHV��KLJK�TXDOLW\�RI�OLIH��HDV\�FRPPXWDELOLW\�
WR�MRE�FHQWHUV��ORZ�UHQWV��RU�DQ\�FRPELQDWLRQ�RI�WKHVH�
IDFWRUV�FRQWULEXWHV�WR�ODUJH�SRSXODWLRQ�LQFUHDVHV� 

6WDFNHU��DQ�RQOLQH�QHZV�VLWH��KDV�FRPSLOHG�D�OLVW�RI�WKH�IDVWHVW-JURZLQJ�FRXQWLHV�
LQGHSHQGHQW�FLWLHV�LQ�9LUJLQLD�XVLQJ�GDWD�IURP�WKH�8�6��&HQVXV�%XUHDX���7KHLU�ILQGLQJV�
DUH�UDQNHG�E\�WKH�KLJKHVW�SRSXODWLRQ�JURZWK�IURP������WR�������EDVHG�RQ��-\HDU�HV�
WLPDWHV���+HUH¶V�WKHLU�WRS���� 

�� /RXGRXQ�&RXQW\ 

�� )DLUID[�&RXQW\ 

�� 3ULQFH�:LOOLDP�&RXQW\ 

�� $UOLQJWRQ�&RXQW\ 

�� &KHVWHUILHOG�&RXQW\ 

�� +HQULFR�&RXQW\ 

�� &LW\�RI�5LFKPRQG 

�� &LW\�RI�$OH[DQGULD 

�� 6WDIIRUG�&RXQW\ 

����&LW\�RI�&KHVDSHDNH 

 

/RVW�<RXU�&29,'-���9DFFLQH�&DUG" 
9LUJLQLD�UHVLGHQWV�KDYH�EHHQ�LQVWUXFWHG�WR�WDNH�D�SKRWR�RI�
WKH�IURQW�DQG�EDFN�VLGH�RI�WKHLU�&29,'-���LPPXQL]DWLRQ�
FDUGV���%XW�ZKDW�KDSSHQV�LI�\RX�ORVW�WKH�DFWXDO�FDUG" 

7KRVH�QHHGLQJ�D�UHSODFHPHQW�FDUG�FDQ�HPDLO�WKH�9LUJLQLD�
,PPXQL]DWLRQ�,QIRUPDWLRQ�6\VWHP��9,,6��KHOS�GHVN�DW�
YDFFLQHUHFRUG#YGK�YLUJLQLD�JRY�RU�E\�FDOOLQJ�WKH�9,,6�KHOS�
GHVN�DW����-���-�����WR�UHTXHVW�D�FRS\� 

 

 



ϭϮ 

)DLUOLQJWRQ�*OHQ�&RQWDFW�/LVW��-XO\������ 

%2$5'�2)�',5(&7256 

3UHVLGHQW � &KDUOLH�5REELQV  ������6��6WDIIRUG�  ���-���-����� FEUREELQV��#JPDLO�FRP� 

9LFH�3UHVLGHQW� -HUHP\�:LHGHPDQQ � ������6����WK�  ���-���-����� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 

7UHDVXUHU� 0D\QDUG�'L[RQ  ������6����WK�  ���-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

6HFUHWDU\  6XVDQ�+XQFKDU�  ������6����WK  ���-���-����� VXVDQKXQFKDU�IDLUOLQJWRQJOHQ#JPDLO�FRP 

$W�/DUJH�  7-�'R\OH�  � ������6����WK�  ���-���-���� WM�GR\OH�IDLUOLQJWRQ�JOHQ#JPDLO�FRP� 

&2857�5(35(6(17$7,9(6�*5283��&5*����&KDLU�0LFKDHO�:HOOV��&RXUW��� 

������XQLWV�� $OOLVRQ�0HUKDXW�  ����%�6��6WDIIRUG  ����-���-����� DOOLVRQ�PHUKDXW#JPDLO�FRP 

�������  7KRUD�6WDQZRRG�  �����6��6WDIIRUG���$��   WKRUDVWDQZRRG#JPDLO�FRP� 

�������  'DQLHO�2DNOH\�  �����6��6WDIIRUG�  ����-���-���� GDRDNOH\#JPDLO�FRP 

�������  92/817((5�1(('(' 

�������  )ORUHQFH�)HUUDUR  �����6����WK���%��  ����-���-����� IGIHUUDUR�#YHUL]RQ�QHW 

�������  -HUHP\�:LHGHPDQQ� �����6����WK�  ����-���-���� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 

�������  0LFKDHO�:HOOV�  �����6����WK�  ����-���-���� PLNHB����#\DKRR�FRP 

�������  %DUEDUD�'HDQ  �����6����WK  ����-���-���� PDXULFHYHUGD������#\DKRR�FRP 

�������  5R[DQQH�6\NHV  �����6��8WDK�  ����-���-���� UR[DQQHV\NHV#FRPFDVW�QHW 
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