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7KH�*OHQ�(FKR� 
1HZVOHWWHU�RI�)DLUOLQJWRQ�*OHQ� 

6HSWHPEHU����� 

—————————————————————————————————————————————————————————-- 

&HOHEUDWH�*RRG�1HLJKERUV 
2Q�7XHVGD\��6HSWHPEHU����ZH�ZLOO�PDUN�1DWLRQDO�*RRG�1HLJKERU�
'D\��DQ�HYHQW�ZLWK�RULJLQV�GDWLQJ�EDFN�WR�WKH�����¶V�OLNHO\�ZKHQ�
)DLUOLQJWRQ�ZDV�WUDQVLWLRQLQJ�IURP�DSDUWPHQWV�WR�FRQGRPLQLXPV���
7KLV�LV�D�JUHDW�WLPH�WR�FHOHEUDWH�FRPSDVVLRQ�DQG�FRPPXQLW\�DQG�
RXU�ZRQGHUIXO�QHLJKERUV�LQ�WKH�*OHQ���+HUH�DUH�D�IHZ�UHPLQGHUV�RI�
VRPH�RI�WKH�TXDOLWLHV�DQG�DFWLRQV�WKDW�H[HPSOLI\�EHLQJ�D�JRRG�
QHLJKERU� 

0DNH�DQ�HIIRUW�WR�JHW�WR�NQRZ�\RXU�QHLJKERUV�E\�QDPH���7KLV�UHDOO\�
KHOSV�WR�FUHDWH�D�FRQQHFWLRQ��� 

.LQGQHVV�FDQ�UHDOO\�PDNH�D�ELJ�GLIIHUHQFH��DQG�WKHUH�DUH�VR�PDQ\�
ZD\V�ZH�FDQ�EH�NLQG�WR�RXU�QHLJKERUV���6PLOH��VD\�KHOOR��VWRS�WR�DVN�
KRZ�WKHLU�GD\�LV�JRLQJ�DQG�KRZ�WKH\¶UH�GRLQJ� 

<RX�GRQ¶W�KDYH�WR�EH�EHVW�IULHQGV�ZLWK�DOO�RI�\RXU�QHLJKERUV��EXW�LW¶V�LPSRUWDQW�WR�DW�OHDVW�EH�DZDUH�RI�\RXU�
QHLJKERUV� 

+HOS�\RXU�QHLJKERUV�LQ�WLPHV�RI�QHHG���2IIHU�D�ULGH�ZKHQ�QHHGHG�RU�KHOS�ZLWK�VRPHWKLQJ�DURXQG�WKHLU�KRXVH���
%ULQJ�IRRG�RYHU�ZKHQ�WKH\¶UH�VLFN���$QG�DOZD\V�FKHFN�RQ�\RXU�QHLJKERUV��ZKHWKHU�\RXQJ�RU�ROG��WR�PDNH�
VXUH�WKH\¶UH�GRLQJ�RN���HVSHFLDOO\�GXULQJ�ZLQWHU�VQRZVWRUPV�DQG�VXPPHU�KHDW�ZDYHV� 

5HDFK�RXW�WR�\RXU�QHLJKERU�DQG�VSHQG�WLPH�WRJHWKHU���3ODQ�D�OXQFK�RU�GLQQHU�WRJHWKHU���,QYLWH�\RXU�QHLJKERU�
RYHU�IRU�FRIIHH�DQG�GHVVHUW� 

/RRN�IRU�ZD\V�WR�IXUWKHU�HQULFK�RXU�QHLJKERUKRRG�E\�EHOLHYLQJ�WKDW�HYHU\RQH�KDV�WKH�SRWHQWLDO�WR�EH�D�JRRG�
QHLJKERU���$QG�UHPHPEHU�WKDW�QHLJKERUV�FDQ�EH�PRUH�WKDQ�WKRVH�WKDW�OLYH�QH[W�GRRU�WR�XV���1HLJKERUV�FDQ�EH�
LQ�WKH�VDPH�FRXUW�RU�HYHQ�DFURVV�WKH�VWUHHW�LQ�DQRWKHU�FRXUW� 

(VSHFLDOO\�LQ�D�FRPPXQLW\�DVVRFLDWLRQ�OLNH�)DLUOLQJWRQ�*OHQ�ZKHUH�RXU�QHLJKERUV�OLYH�VR�FORVH�WRJHWKHU��ZH�
DOO�EHQHILW�IURP�KDYLQJ�JRRG�QHLJKERUV�DURXQG�XV� 

-D\�<LDQLORV���(GLWRU 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�PRQWKO\���
2XU�HGLWRU�LV�DOZD\V�ORRNLQJ�IRU���
LGHDV�RU�LQSXW���3OHDVH�HPDLO�KLP�DW�
MDVRQ\LDQLORV#\DKRR�FRP� 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�RQOLQH�HDFK�PRQWK�RQ�WKH�*OHQ�ZHEVLWH��DW�
KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP���7R�EH�QRWLILHG�E\�HPDLO�ZKHQ�WKH�ODWHVW�
HGLWLRQ�LV�SXEOLVKHG��ZLWK�D�OLQN�WR�WKH�QHZVOHWWHU��VLJQ�XS�IRU�*OHQ�$OHUWV�
YLD�WKH�*OHQ¶V�ZHEVLWH���<RXU�HPDLO�DGGUHVV�ZLOO�RQO\�EH�XVHG�IRU�RIILFLDO�
*OHQ�EXVLQHVV� 



Ϯ 

>ĂƚĞƐƚ�EĞǁƐ�&ƌŽŵ�ƚŚĞ��ŽĂƌĚ 
dŚĞ�&ĂŝƌůŝŶŐƚŽŶ�'ůĞŶ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŚĞůĚ�ƚŚĞŝƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ�ŽŶ�dƵĞƐĚĂǇ͕��ƵŐƵƐƚ�ϭϬ͕�ϮϬϮϭ͕�ŽŶůŝŶĞ�ǀŝĂ�
�ŽŽŵ͘��,ĞƌĞ�ĂƌĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŚŝŐŚůŝŐŚƚƐ͘ 

�WWZKs�� 

DŽǀĞĚ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ŶĞǁ�ƚŚƌĞĞ-ǇĞĂƌ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ��ŽǀĞŶĂŶƚ�WĞƐƚ��ŽŶƚƌŽů�ĨŽƌ�ŵŽŶƚŚůǇ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚŚĞ�
'ůĞŶ͛Ɛ�ĐŽŵŵŽŶ�ĂƌĞĂƐ͘� 

DŽǀĞĚ�ƚŽ�ĚŝƐƐŽůǀĞ�ƚŚĞ����ƵŝůĚŝŶŐ�>ŽĐŬƐ��ŽŵŵŝƩĞĞ͘� 

EKd�^ 

dŝŶĂ��ŽůůŝĞƌ�ŚĂƐ�ƐƚĞƉƉĞĚ�ĚŽǁŶ�ĂƐ�ĐŚĂŝƌ�ŽĨ�ƚŚĞ�'ůĞŶ͛Ɛ�>ĂŶĚƐĐĂƉĞ��ŽŵŵŝƩĞĞ͘��dŚĞ��ŽĂƌĚ�ƚŚĂŶŬƐ�ŚĞƌ�ĨŽƌ�ŚĞƌ�
ǀŽůƵŶƚĂƌǇ�ƐĞƌǀŝĐĞ�ƚŽ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘��dŚĞ��ŽĂƌĚ�ǁŝůů�ďĞ�ŵĞĞƟŶŐ�ǁŝƚŚ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�>ĂŶĚƐĐĂƉĞ��ŽŵͲ
ŵŝƩĞĞ�ǁŝƚŚ�ŚŽƉĞƐ�ŽĨ�ĮŶĚŝŶŐ�Ă�ŶĞǁ�ǀŽůƵŶƚĞĞƌ�ĐŚĂŝƌ͘ 

�ŶŶŽƵŶĐĞĚ�ƚŚĂƚ��ĂƌĚŝŶĂů�DĂŶĂŐĞŵĞŶƚ�'ƌŽƵƉ͛Ɛ�ĞŵĞƌŐĞŶĐǇ�ĐŽŶƚĂĐƚ�ŶƵŵďĞƌ�ŚĂƐ�ďĞĞŶ�ƌĞĐĞŶƚůǇ�ĐŚĂŶŐĞĚ͘��
dŚĞ�ŶĞǁ�ŶƵŵďĞƌ�ŝƐ�ϳϬϯ-ϱϲϵ-ϱϳϵϳ͘��dŚŝƐ�ŝƐ�ĨŽƌ�ĂŌĞƌ�ŚŽƵƌƐ�ĂŶĚ�ŽŶ�ǁĞĞŬĞŶĚƐ�ĂŶĚ�ŚŽůŝĚĂǇƐ͘��dŚĞ�ŶĞǁ�ŶƵŵďĞƌ�
ŚĂƐ�ĂůƐŽ�ďĞĞŶ�ƉŽƐƚĞĚ�ƚŽ�ƚŚĞ�'ůĞŶ͛Ɛ�ĐŽŶƚĂĐƚ�ůŝƐƚ͕�ǁŚŝĐŚ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶ�ƉĂŐĞ�ϭϯ�ŽĨ�ƚŚŝƐ�ŶĞǁƐůĞƩĞƌ�ĂŶĚ�ĂůƐŽ�
ƉŽƐƚĞĚ�ƐĞƉĂƌĂƚĞůǇ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ͘��WůĞĂƐĞ�ŵĂŬĞ�Ă�ŶŽƚĞ͘ 

���� � 

E�yd�D��d/E' 

dŚĞ�ŶĞǆƚ�ŵŽŶƚŚůǇ��ŽĂƌĚ�ŵĞĞƟŶŐ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ŽŶ�dƵĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϭϰ͕�ϮϬϮϭ͕�Ăƚ�ϲ͗ϯϬƉŵ͘��dŚĞ�&ĂŝƌůŝŶŐͲ
ƚŽŶ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�ǁŝůů�ƌĞŵĂŝŶ�ĐůŽƐĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ͛Ɛ�ĞŵĞƌŐĞŶĐǇ�ƌĞƐƉŽŶƐĞ�ĚƵĞ�ƚŽ�
�Ks/�-ϭϵ͕�ƐŽ�ƚŚĞ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ŚĞůĚ�ǀŝƌƚƵĂůůǇ�ǀŝĂ��ŽŽŵ͘���ĞƚĂŝůƐ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ĂŶͲ
ŶŽƵŶĐĞĚ�ĂƐ�ǁĞ�ŐĞƚ�ĐůŽƐĞƌ�ƚŽ�ƚŚĞ�ĚĂƚĞ͘ 

^�s��d,����d�͊ 
�ůů�ĐŽ-ŽǁŶĞƌƐ�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƚŚĞ�'ůĞŶ͛Ɛ��ŶŶƵĂů�DĞĞƟŶŐ 

dŚƵƌƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϰ͕�ϮϬϮϭ�Ăƚ�ϳ͗ϬϬƉŵ 

dŽ�ďĞ�ŚĞůĚ�ǀŝĂ��ŽŽŵ�ͬ��ĐĐĞƐƐ�ŝŶĨŽ�ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ 



ϯ 

&RPPXQLW\�)RUXP���&DOO�)RU�&DQGLGDWHV 
3OHDVH�MRLQ�XV�RQ�7KXUVGD\��6HSWHPEHU����
�����DW�����SP�IRU�WKH�DQQXDO�&RPPXQLW\�
)RUXP���'XH�WR�WKH�RQJRLQJ�SDQGHPLF��WKLV�
HYHQW�ZLOO�WDNH�SODFH�YLUWXDOO\�YLD�=RRP��DQG�
ORJ-LQ�LQVWUXFWLRQV�ZLOO�EH�DQQRXQFHG�FORVHU�
WR�WKH�IRUXP¶V�GDWH� 

7KH�%RDUG�ZLOO�GLVFXVV�WKH�SURSRVHG������EXGJHW��ZKLFK�ZDV�SRVWHG�LQ�WKH�$XJXVW�LV�
VXH�RI�WKH�*OHQ�(FKR�DQG�DQVZHU�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�EXGJHW���7UHDVXUHU�
0D\QDUG�'L[RQ�DQG�PHPEHUV�RI�WKH�%RDUG�ZLOO�WDNH�SDUW��VR�WKLV�LV�D�SULPH�RSSRUWXQL�
W\�WR�JHW�\RXU�EXGJHW�TXHVWLRQV�DQVZHUHG� 

7KLV�PD\�DOVR�EH�DQ�RSSRUWXQLW\�WR�KHDU�IURP�DQG�WDON�ZLWK�FR-RZQHUV�ZKR�DUH�UXQ�
QLQJ�IRU�WKH�%RDUG�RI�'LUHFWRUV�WKLV�IDOO���7KHUH�ZLOO�EH�WZR�RSHQLQJV�RQ�WKH�%RDUG�IRU�
����WKH�SRVLWLRQ�FXUUHQWO\�KHOG�E\�*OHQ�9LFH�3UHVLGHQW�-HUHP\�:LHGHPDQQ��ZKR�ZLOO�EH�
UXQQLQJ�DJDLQ��DQG�����WKH�SRVLWLRQ�FXUUHQWO\�KHOG�E\�WKH�%RDUG¶V�$W-/DUJH�0HPEHU�7-�
'R\OH��ZKR�ZLOO�DOVR�EH�UXQQLQJ�DJDLQ��� 

$V�DQQRXQFHG�LQ�WKH�$XJXVW������QHZVOHWWHU��%RDUG�FDQGLGDWH�SURILOHV�DUH�GXH�E\�)UL�
GD\��6HSWHPEHU�����������,I�\RX�DUH�LQWHUHVWHG�LQ�FRQWULEXWLQJ�WR�\RXU�FRPPXQLW\�DV�
D�%RDUG�PHPEHU��SOHDVH�FRPSOHWH�D�RQH-SDJH�GHVFULSWLRQ�RI�\RXUVHOI��\RXU�YLHZV�RQ�
WKH�*OHQ��DQG�WKH�FRQWULEXWLRQV�\RX�SODQ�WR�PDNH���6HQG�LW�E\�6HSWHPEHU����������WR�
%RDUG�6HFUHWDU\�6XVDQ�+XQFKDU�DW�VXVDQKXQFKDU�IDLUOLQJWRQJOHQ#JPDLO�FRP�RU�GURS�
LW�RII�WR�KHU�DW��������WK�6WUHHW�6��&RXUW�������7KH�FDQGLGDWH�SURILOHV�ZLOO�EH�LQFOXGHG�
ZLWK�WKH�IRUPDO�EXGJHW�SDFNDJH�PDLOHG�WR�FR-RZQHUV�IRU�DSSURYDO�LQ�HDUO\�2FWREHU�
ZLWK�WKH�$QQXDO�0HHWLQJ�LQIRUPDWLRQ�� 

%RDUG�PHPEHUV�PXVW�EH�³HOLJLEOH�FR-RZQHUV´�XQGHU�$UWLFOH�,,��6HFWLRQ���RI�WKH�%\-
/DZV��EXW�RWKHUZLVH�WKHUH�DUH�QR�VSHFLILF�SUHUHTXLVLWHV�IRU�WKH�RIILFH���,W�GRHV��KRZHY�
HU��KHOS�WR�KDYH�VRPH�IDPLOLDULW\�ZLWK�*OHQ�ILVFDO�DQG�SROLF\�PDWWHUV���,W�DOVR�KHOSV�WR�
KDYH�DQ�RSHQ�PLQG��D�SHQFKDQW�IRU�FRQIOLFW�UHVROXWLRQ��DQG�D�ZLOOLQJQHVV�WR�WDNH�UH�
VSRQVLELOLW\�IRU�GHFLVLRQV���7DON�WR�D�FXUUHQW�%RDUG�PHPEHU�LI�\RX¶G�OLNH�WR�NQRZ�PRUH�
DERXW�ZKDW�LV�LQYROYHG��7KH\�FDQ�EH�UHDFKHG�DW�� 

-RLQ�XV�RQ�7KXUVGD\��6HSWHPEHU���DW�����SP�IRU�WKH�DQQXDO�&RPPXQLW\�)RUXP� 

 

&KDUOLH�5REELQV��3UHVLGHQW  �����-���-���� FEUREELQV��#JPDLO�FRP 

-HUHP\�:LHGHPDQQ��9LFH�3UHVLGHQW �����-���-���� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 

6XVDQ�+XQFKDU��6HFUHWDU\  �����-���-���� VXVDQKXQFKDU�IDLUOLQJWRQJOHQ#JPDLO�FRP 

0D\QDUG�'L[RQ��7UHDVXUHU  �����-���-���� PD\QDUGGL[RQ#YHUL]RQ�QHW 

7-�'R\OH��$W-/DUJH�0HPEHU  �����-���-���� WM�GR\OH�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 



ϰ 

/RJ-LQ�WR�WKH�*OHQ¶V�$QQXDO�0HHWLQJ 
  
7KH�*OHQ¶V������$QQXDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�7KXUVGD\��1R�
YHPEHU����������DW������SP� �:H�ZLOO�EH�KROGLQJ�RXU�$QQXDO�
0HHWLQJ�RQOLQH��XVLQJ�=RRP� �,QVWUXFWLRQV�RQ�KRZ�WR�ORJ-LQ�WR�
WKLV�PHHWLQJ�ZLOO�EH�SURYLGHG�LQ�D�PHHWLQJ�SDFNDJH�WKDW�ZLOO�EH�
PDLOHG�WR�DOO�FR-RZQHUV�LQ�2FWREHU�  
  
%HFDXVH�WKH�PHHWLQJ�ZLOO�EH�KHOG�RQOLQH��YRWLQJ�ZLOO�EH�GLIIHUHQW�
WKDQ�LW�ZDV�LQ�WKH�SDVW��ZKHQ�ZH�YRWHG�LQ-SHUVRQ��RU�WXUQ-LQ�SUR[LHV��DW�
RXU�PHHWLQJV�LQ�WKH�)DLUOLQJWRQ�&RPPXQLW\�&HQWHU� �$V�ZH�GLG�ODVW�\HDU�
ZKHQ�ZH�YRWHG�RQOLQH� ZH�ZLOO�KDYH�WR�YRWH EHIRUH WKH�GD\�RI�WKH�
RQOLQH�$QQXDO�0HHWLQJ� �+HUH�LV�KRZ�LW�ZLOO�ZRUN� 

            
����ZH�ZLOO�ILUVW�YRWH�RQOLQH�RU�E\�SUR[\�E\�WKH�UHTXLUHG�GHDGOLQHV��WR�EH�DQQRXQFHG�LQ�WKH�
PDLOHG�PHHWLQJ�SDFNDJH���DQG 
 
����WKHQ��RQ�1RYHPEHU����������ZH�PD\ ORJ-LQ�WR�WKH�$QQXDO�0HHWLQJ�RQ�=RRP�DW������SP�
WR�KHDU�WKH�UHVXOWV�RI�WKH�YRWLQJ�DQG�WR�GLDORJ�ZLWK�HDFK�RWKHU� 

  
0RUH�GHWDLOHG�LQVWUXFWLRQV�RQ�KRZ�WR�YRWH�DQG�YRWLQJ�GHDGOLQHV�ZLOO�EH�LQFOXGHG�LQ�WKH�2FWREHU�$QQXDO�0HHW�
LQJ�SDFNDJH��ZKLFK�RQFH�DJDLQ�ZLOO�EH�PDLOHG�WR�DOO�FR-RZQHUV� 

 
5HYLVHG�3RRO�6FKHGXOH�,VVXHG 

)DLUOLQJWRQ�*OHQ¶V�3RRO�&RPPLWWHH�KDV�LVVXH�D�UHYLVHG�SRRO�VFKHGXOH�IRU�WKH�UH�
PDLQGHU�RI�WKH�VHDVRQ���1RZ�WKDW�VFKRROV�DUH�EDFN�LQ�VHVVLRQ��WKH�DYDLODELOLW\�RI�
OLIHJXDUGV�LV�TXLWH�OLPLWHG���7KLV�LV�WKH�UHYLVHG�VFKHGXOH�DV�RI�$XJXVW������������
3OHDVH�UHPHPEHU�WR�FKHFN�WKH�*OHQ¶V�ZHEVLWH�DQG�VLJQDJH�DW�WKH�SRRO�IRU�IXU�
WKHU�XSGDWHV�DQG�FKDQJHV� 

$8*867����-�6(37(0%(5�� 

0RQGD\��:HGQHVGD\�DQG�7KXUVGD\�-������WR�����SP 

7XHVGD\�-�1RRQ�WR�����SP 

)ULGD\�-������WR�����SP 

 

/$%25�'$<�:((.(1'���6(37(0%(5��-� 

6DWXUGD\��6XQGD\��DQG�0RQGD\�-������DP�WR�����SP 

 

7:2�:((.(1'6�$)7(5�/$%25�'$<���6(37(0%(5����	����DQG�6(37(0%(5����	��� 

6WLOO�ZDLWLQJ�WR�FRQILUP�OLIHJXDUG�DYDLODELOLW\��:LOO�EH�HLWKHU������DP�WR�����SP�25������WR�����SP� 

 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�HPDLO�WKH�3RRO�&RPPLWWHH�DW�JOHQSRROSDVV#JPDLO�FRP� 

$QG�UHPHPEHU�WR�FKHFN�WKH�*OHQ¶V�ZHEVLWH�IRU�XSGDWHV�DW�KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP�SRRO�� 

POOL 
NEWS 
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:KDW�LV�D�&RPPXQLW\�$VVRFLDWLRQ" 
6RPH�UHVLGHQWV�WKLQN�KRPHRZQHUV�DQG�FRQGRPLQLXP�DVVRFLD�
WLRQV�H[LVW�MXVW�WR�WHOO�WKHP�ZKDW�WR�GR�-�RU�ZKDW�QRW�WR�GR���$FWXDO�
O\��WKH�DVVRFLDWLRQ�LV�PRUH�OLNH�D�KRXVLQJ�PDQDJHPHQW�RU�VHUYLFH�
GHOLYHU\�RUJDQL]DWLRQ�WKDW�SURYLGHV�WKUHH�W\SHV�RI�VHUYLFHV�WR�DOO�
UHVLGHQWV� 

&20081,7<�6(59,&(6�-�7KHVH�FDQ�LQFOXGH�VHFXULQJ�WUDVK�
FROOHFWLRQ��SXEOLVKLQJ�D�QHZVOHWWHU��RULHQWLQJ�QHZ�FR-RZQHUV�DQG�

UHQWHUV��KROGLQJ�FRPPXQLW\-ZLGH�LQIRUPDWLRQDO�PHHWLQJV��DQG�VFKHGXOLQJ�VRFLDO�IXQFWLRQV� 

*29(51$1&(�6(59,&(6�-�,QFOXGHV�HQVXULQJ�WKDW�UHVLGHQWV�DUH�FRPSO\LQJ�ZLWK�WKH�DVVRFLD�
WLRQ¶V�JRYHUQLQJ�GRFXPHQWV��HQVXULQJ�WKDW�WKH�DVVRFLDWLRQ�LV�DGKHULQJ�WR�ORFDO��VWDWH��DQG�IHGHUDO�
VWDWXWHV��VXFK�DV�IDLU�KRXVLQJ�ODZV���HQIRUFLQJ�FRPPXQLW\�UXOHV�DQG�SROLFLHV��DGPLQLVWHULQJ�GHVLJQ�
UHYLHZ�SROLFLHV��DQG�UHFUXLWLQJ�QHZ�YROXQWHHU�OHDGHUV� 

%86,1(66�6(59,&(6�-�,QFOXGHV�RSHUDWLQJ�WKH�FRPPRQ�SURSHUW\�HIILFLHQWO\��ELGGLQJ�PDLQWHQDQFH�
ZRUN�FRPSHWLWLYHO\��LQYHVWLQJ�UHVHUYH�IXQGV�ZLVHO\��GHYHORSLQJ�ORQJ-UDQJH�SODQV��DQG�HTXLWDEO\�DQG�
HIILFLHQWO\�FROOHFWLQJ�DVVHVVPHQWV�� 

3URYLGLQJ�WKHVH�VHUYLFHV�UHTXLUHV�JRRG�PDQDJHPHQW��VWURQJ�SODQQLQJ�DQG�RUJDQL]DWLRQ��DQG�FDUH�
IXOO\�PRQLWRULQJ�WKH�DVVRFLDWLRQ¶V�DIIDLUV���,W�LVQ¶W�HDV\��EXW�E\�IDLUO\�DQG�HIIHFWLYHO\�GHOLYHULQJ�WKHVH�
VHUYLFHV��FRPPXQLW\�DVVRFLDWLRQV�SURWHFW�DQG�HQKDQFH�WKH�YDOXH�RI�LQGLYLGXDO�KRPHV�DQG�OHQGHUV¶�
LQWHUHVWV�LQ�WKRVH�KRPHV�� 

([WHULRU�3DLQWLQJ�LV�8QGHUZD\ 
2Q�0D\�����������WKH�%RDUG�YRWHG�WR�DSSURYH�D�FRQWUDFW�ZLWK�
.RODV�&RQWUDFWLQJ��,QF��LQ�WKH�DPRXQW�RI����������IRU�H[WHULRU�
SDLQWLQJ�RI�WKH�EXLOGLQJV�LQ�&RXUWV��-���1RZ�WKDW�WKH�SUHSDUD�
WLRQ�ZRUN��LQFOXGLQJ�WKH�WULPPLQJ�RI�WUHHV�DQG�VKUXEV�HQFURDFK�
LQJ�RQWR�WKH�EXLOGLQJ�VLGHV�DQG�URRIV��KDV�EHHQ�FRPSOHWHG��WKH�
SDLQWLQJ�FUHZV�KDYH�VWDUWHG�WR�ZRUN� 

7KH�H[WHULRUV�RI�RXU�EXLOGLQJV�LQ�WKH�*OHQ�DUH�SDLQWHG�RQ�D�IRXU-
\HDU�F\FOH�ZKLFK�LQFOXGHV�IRXU�FRXUWV�SHU�\HDU��,Q�FDVH�\RX¶UH�
FXULRXV�DV�WR�ZKHQ�\RXU�FRXUW�LV�QH[W�VFKHGXOHG�IRU�SDLQWLQJ��
KHUH¶V�D�ORRN�� 

 

 

&RXUWV��-�������� 

&RXUWV��-�������� 

&RXUWV��-��������� 

&RXUWV���-����������� 



ϲ 

/DERU�'D\�+RXUV���5HPLQGHUV 

7KH�VXPPHU�FRPHV�WR�DQ�XQRIILFLDO�HQG�WKLV�/DERU�'D\�
ZHHNHQG���2Q�0RQGD\��6HSWHPEHU����SOHDVH�PDNH�QRWH�
RI�WKH�IROORZLQJ� 

· &DUGLQDO�0DQDJHPHQW�*URXS¶V�RIILFH�ZLOO�EH�FORVHG�
DQG�3URSHUW\�0DQDJHU�&DQGDFH�/HZLV�ZLOO�EH�RII���
7KH\�ZLOO�UHRSHQ�RQ�7XHVGD\�PRUQLQJ��6HSWHPEHU���
DQG�ZLOO�UHVXPH�QRUPDO�RSHUDWLQJ�KRXUV� 

· 7KH�*OHQ¶V�2QVLWH�0DQDJHU�%HQ�0HQJVWDE�ZLOO�EH�RII� 

· 7KH�*OHQ¶V�RQVLWH�VWDII��1HOVRQ�2UGRxH]�DQG�0DUtD�&DVWUR��ZLOO�EH�RII� 

· <HV��WKHUH�ZLOO�EH�UHJXODU�WUDVK�SLFN�XS�RQ�/DERU�'D\� 

+RZ�WR�3URWHFW�<RXUVHOI�DQG�<RXU�&RPPXQLW\ 
*HWWLQJ�YDFFLQDWHG�LV�WKH�PRVW�LPSRUWDQW�WKLQJ�\RX�FDQ�GR�WR�HQG�WKH�&29,'-���SDQGHPLF���%XW�
VRPH�SHRSOH�PD\�VWLOO�QHHG�WR�WDNH�VWHSV�WR�SURWHFW�WKHPVHOYHV�DJDLQVW�&29,'-����VXFK�DV�FKLO�
GUHQ�WRR�\RXQJ�WR�JHW�YDFFLQDWHG�RU�SHRSOH�ZLWK�ZHDNHQHG�LPPXQH�V\VWHPV� 

:H�FDQ�DOO�GR�RXU�SDUW�E\�IROORZLQJ�WKH�DGYLFH�RI�WKH�9LUJLQLD�'HSDUWPHQW�RI�+HDOWK� 

�� :HDU�D�PDVN�LQ�LQGRRU�VHWWLQJV��HYHQ�LI�\RX�DUH�YDFFLQDWHG� 

�� 6WD\�DW�OHDVW�VL[�IHHW�IURP�RWKHUV�RXWVLGH�RI�\RXU�KRXVHKROG� 

�� $YRLG�FURZGV�DQG�SRRUO\�YHQWLODWHG�VSDFHV� 

�� :DVK�\RXU�KDQGV�RIWHQ� 

�� 6WD\�KRPH�LI�\RX�DUH�LQIHFWHG�ZLWK�&29,'-��� 

�� 6WD\�VHSDUDWH�IURP�RWKHUV�DQG�JHW�WHVWHG�LI�\RX�KDYH�KDG�FORVH�FRQWDFW�ZLWK�VRPHRQH�ZLWK�
&29,'-��� 

 

 

 

 

 

� 

 



ϳ 

0DVNV�5HTXLUHG�DW�/LEUDULHV 
(IIHFWLYH�$XJXVW�����������DOO�LQGLYLGXDOV��DJHV�WZR�DQG�ROGHU��
ZKR�HQWHU�$UOLQJWRQ�3XEOLF�/LEUDU\�EXLOGLQJV�ZLOO�EH�UHTXLUHG�WR�
ZHDU�D�PDVN��UHJDUGOHVV�RI�YDFFLQDWLRQ�VWDWXV� 

$UOLQJWRQ�3XEOLF�/LEUDU\�KDV�WDNHQ�WKLV�DFWLRQ�WR�SURWHFW�WKH�
FRPPXQLW\¶V�KHDOWK�DQG�ZHOO-EHLQJ�GXH�WR�WKH�UHFHQW�VSLNH�LQ�
&29,'-���FDVHV�LQ�RXU�DUHD���7KH�/LEUDU\�DOVR�DVNV�SDWURQV�WR�

FRQWLQXH�WR�PDLQWDLQ�VL[�IHHW�RI�VRFLDO�GLVWDQFH�EHWZHHQ�\RXUVHOI�DQG�SHRSOH�ZKR�GR�QRW�OLYH�LQ�
\RXU�KRXVHKROG���7KHVH�VWHSV�DUH�FRQVLVWHQW�ZLWK�DFWLRQV�WDNHQ�LQ�/RXGRXQ�&RXQW\��)DLUID[�&RXQ�
W\��DQG�WKH�&LW\�RI�$OH[DQGULD�OLEUDU\�V\VWHPV� 

$FFRUGLQJ�WR�WKH�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��&'&���WKH�9LUJLQLD�'HSDUWPHQW�RI�
+HDOWK��9'+���DQG�WKH�$UOLQJWRQ�&RXQW\�3XEOLF�+HDOWK�'LYLVLRQ��&29,'-���FRQWLQXHV�WR�SRVH�D�
ULVN��HVSHFLDOO\�WR�LQGLYLGXDOV�ZKR�DUH�QRW�IXOO\�YDFFLQDWHG� 

3DUNLQJ�/RW�5HSDLUV�&RPSOHWHG 
0DMRU�SDUNLQJ�ORW�UHSDLUV��PLOOLQJ��SDYLQJ��DQG�QHZ�VLGHZDONV�
FXUEV��KDYH�EHHQ�FRPSOHWHG�WKLV�VXPPHU�LQ�&RXUWV�������
DQG����E\�3UR-3DYH��,QF���)ROORZLQJ�WKHVH�UHSDLUV��VHDOFRDW�
LQJ�DQG�VWULSLQJ�LQ�&RXUWV������������DQG����IROORZHG� 

,Q�WKHVH�SLFV�IURP�&RXUW�����FRPSOLPHQWV�RI��0DU\�%OH\��\RX�
FDQ�VHH�WKH�HQWLUH�ORW�DIWHU�VHDOFRDWLQJ���7KH�ORW�UHPDLQHG�
FORVHG�XQWLO�WKH�VHDOFRDWLQJ�GULHG�DQG�WKH�QHZ�VWULSLQJ�ZDV�
DSSOLHG���7KDQNV�WR�WKH�UHVLGHQWV�RI�WKHVH�VHYHQ�FRXUWV�IRU�
\RXU�SDWLHQFH�GXULQJ�WKLV�SURFHVV� 

 

 

 



ϴ 

^ƵŵŵĞƌ͛Ɛ�DǇƐƚĞƌŝŽƵƐ��ƵŐ��ŝƚĞƐ 
�ƵƌŝŶŐ�ƚŚĞ�ƐĞĐŽŶĚ�ŚĂůĨ�ŽĨ�ƚŚĞ�ƐƵŵŵĞƌ͕�ŵĂŶǇ�&ĂŝƌůŝŶŐƚŽŶŝĂŶƐ�ŚĂǀĞ�ƌĞƉŽƌƚĞĚ�ďĞŝŶŐ�ďĞĞŶ�ďŝƩĞŶ�ďǇ�ƐŽŵĞƚŚŝŶŐ�
ƚŚĂƚ͛Ɛ�ůĞŌ�Ă�ǀĞƌǇ�ŝƚĐŚǇ�ƌĞŵŝŶĚĞƌ�ďĞŚŝŶĚ͘��:ƵƐƚ�ǁŚĂƚ�ĂƌĞ�ƚŚĞƐĞ�ŵǇƐƚĞƌŝŽƵƐ�ďƵŐƐ͍��tĞ�ƚƵƌŶĞĚ�ƚŽ��ƌůŝŶŐƚŽŶ�
�ŽƵŶƚǇ͛Ɛ�,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ�ĨŽƌ�ĂŶƐǁĞƌƐ͘ 

dŚĞƌĞ�ŝƐ�ŶŽƚ�Ă�ĚĞĮŶŝƟǀĞ�ĐƵůƉƌŝƚ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ͖�ŚŽǁĞǀĞƌ͕�ƚŚĞ�ůĞĂĚŝŶŐ�ƐƵƐƉĞĐƚ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�ĐĂůůĞĚ�WǇĞŵŽƚĞƐ͘��
dŚĂƚ͛Ɛ�Ă�ƚǇƉĞ�ŽĨ�ŵŝƚĞ�ƚŚĂƚ�ůŝŬĞƐ�ƚŽ�ŚĂŶŐ�ĂƌŽƵŶĚ�ŽĂŬ�ƚƌĞĞƐ�ĂŶĚ�ĨĞĞĚ�ŽŶ�ĐŝĐĂĚĂ�ĞŐŐƐ͘��/ƚ͛Ɛ�ĂůƐŽ�ĐĂůůĞĚ�ƚŚĞ�KĂŬ�
>ĞĂĨ�/ƚĐŚ�DŝƚĞ͕�ĂŶĚ�ŝƚĐŚ�ŝƚ�ĚŽĞƐ͊ 

dŚĞ�ŐŽŽĚ�ŶĞǁƐ�ŝƐ�ƚŚĂƚ�ƚŚĞ�ƉƌĞǀĞŶƟŽŶ�ƚĞĐŚŶŝƋƵĞƐ�ƉĞŽƉůĞ�ĐŽŵŵŽŶůǇ�ĞŵƉůŽǇ�ĨŽƌ�ŵŽƐƋƵŝƚŽĞƐ�ĂŶĚ�ƟĐŬƐ�ĂƌĞ�
ŚĞůƉĨƵů�ŚĞƌĞ�ĂƐ�ǁĞůů�-�ĚƌĞƐƐ�ĂƉƉƌŽƉƌŝĂƚĞůǇ�ĂŶĚ�ƵƐĞ�&��-ƌĞŐŝƐƚĞƌĞĚ�ƌĞƉĞůůĂŶƚ͘ 

dǇƉŝĐĂůůǇ͕�ďŝƚĞƐ�ĨƌŽŵ�ƚŚĞƐĞ�ĐƌŝƩĞƌƐ�ĂƌĞ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ĂŶ�ŝƌƌŝƚĂƟŽŶ�ƵŶůĞƐƐ�Ă�ƐĞĐŽŶĚĂƌǇ�ŝŶĨĞĐƟŽŶ�ĐŽŵĞƐ�ĨƌŽŵ�
ƐĐƌĂƚĐŚŝŶŐ�ƚŚĞ�ďŝƚĞƐ͘��/ƚ͛Ɛ�ƌĞĐŽŵŵĞŶĚĞĚ�ƚŚĂƚ�ǇŽƵ�ƵƐĞ�ŝĐĞ�ĨŽƌ�ƐǁĞůůŝŶŐ�ĂŶĚ�ĂƉƉůǇ�ƚŽƉŝĐĂů�ƚƌĞĂƚŵĞŶƚƐ�ůŝŬĞ��ĞŶͲ
ĂĚƌǇů�ĂŶĚ�ŚǇĚƌŽĐŽƌƟƐŽŶĞ�ĨŽƌ�ƉĂŝŶ�ƌĞůŝĞĨ͘ 

dŚĞƌĞ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�Ă�ĚĞůĂǇĞĚ�ƌĞĂĐƟŽŶ�;ϭϬ-Ϯϴ�ŚŽƵƌƐͿ�ƚŽ�ƚŚĞ�ďŝƚĞƐ͕�ǁŝƚŚ�ŶŽ�ŝŶŝƟĂů�ƉƌŝĐŬůŝŶŐ�ƐĞŶƐĂƟŽŶ�ǁŚĞŶ�
ďŝƩĞŶ͘��dŚĞ�ĂīĞĐƚĞĚ�ĂƌĞĂƐ�ƵƐƵĂůůǇ�ŝŶĐůƵĚĞ�ƚŚĞ�ŶĞĐŬ͕�ĂƌŵƐ͕�ƐŚŽƵůĚĞƌƐ͕�ĂŶĚ�ƵƉƉĞƌ�ƚŽƌƐŽ͘��dǇƉŝĐĂůůǇ͕�ƚŚĞ�ƌĂƐŚ�
ůĂƐƚƐ�ĨŽƌ�ŽŶĞ�ƚŽ�ƐĞǀĞŶ�ĚĂǇƐ͕�ďƵƚ�ƐŽŵĞ�ŚĂǀĞ�ƌĞƉŽƌƚĞĚ�ƚŚĞ�ƌĂƐŚ�ůĂƐƟŶŐ�ĂƐ�ŵƵĐŚ�ĂƐ��ϭϰ�ĚĂǇƐ͘��^ŽŵĞ�ďŝƚĞ�ǀŝĐͲ
ƟŵƐ�ŚĂǀĞ�ĂůƐŽ�ĚĞǀĞůŽƉĞĚ�Ă�ĨĞǀĞƌ͕�ƌƵŶŶǇ�ŶŽƐĞ͕�ĂŶĚ�ǁŚĞĞǌŝŶŐ͘ 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĐŽŶĐĞƌŶƐ�ĂďŽƵƚ�ďŝƚĞƐ�Žƌ�ĂŶǇ�ƐŬŝŶ�ĐŽŶĚŝƟŽŶƐ͕�ĂůǁĂǇƐ�ĐŽŶƚĂĐƚ�ǇŽƵƌ�ĚŽĐƚŽƌ�ũƵƐƚ�ƚŽ�ďĞ�ƐĂĨĞ͘ 

^ŚŽƵůĚ�ŽĂŬ�ƚƌĞĞƐ�ďĞ�ƚƌĞĂƚĞĚ�ĨŽƌ�ƚŚĞƐĞ�ŵŝƚĞƐ͍��WƌŽďĂďůǇ�ŶŽƚ͘��EŽƚ�Ăůů�ƚƌĞĞƐ�ĂƌĞ�ŝŶĨĞƐƚĞĚ͕�ĂŶĚ�ŝŶ�ƐŽŵĞ�ĐĂƐĞƐ�
ƚŚĞ�ŵŝƚĞƐ�ĐĂŶ�ďůŽǁ�ŝŶ�ĨƌŽŵ�ŶĞĂƌďǇ�ƚƌĞĞƐ͘��dŚĞ�ŝŶĐƌĞĂƐĞĚ�ƉƌĞƐĞŶĐĞ�ŽĨ�ƚŚĞƐĞ�ŵŝƚĞƐ�ŝƐ�ůŝŬĞůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ĞǆƚĞŶĚͲ
ĞĚ�ĚƌǇ�ǁĞĂƚŚĞƌ�ƚŚĂƚ�ǁĞ͛ǀĞ�ĞǆƉĞƌŝĞŶĐĞĚ�ƐŝŶĐĞ�ƚŚĞ�ĐŝĐĂĚĂƐ�ĚĞƉĂƌƚĞĚ͘��/ƚ͛Ɛ�ŶŽƚ�Ă�ƉƌŽďůĞŵ�ŵŽƐƚ�ǇĞĂƌƐ͘ 

WŽůŝĐĞ�tĂƌŶŝŶŐ͗���ƌŝǀĞ�^ŽďĞƌ�Žƌ�'Ğƚ�WƵůůĞĚ�KǀĞƌ 
EŽ�ŵĂƩĞƌ�ŚŽǁ�ǇŽƵ�ƉůĂŶ�ƚŽ�ĐĞůĞďƌĂƚĞ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƐĞĂƐŽŶ͕�ŵĂŬĞ�ƐƵƌĞ�ǇŽƵ�
ĚŽ�ƐŽ�ƐĂĨĞůǇ͘��EŽǁ�ƚŚƌƵ�>ĂďŽƌ��ĂǇ͕�ƚŚĞ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�
;��W�Ϳ�ŝƐ�ƉĂƌƟĐŝƉĂƟŶŐ�ŝŶ�ƚŚĞ�ŶĂƟŽŶĂů �ƌŝǀĞ�^ŽďĞƌ�Žƌ�'Ğƚ�WƵůůĞĚ�
KǀĞƌ ŝŵƉĂŝƌĞĚ�ĚƌŝǀŝŶŐ�ĂǁĂƌĞŶĞƐƐ�ĐĂŵƉĂŝŐŶ͕�ǁŚŝĐŚ�ƌƵŶƐ�ƚŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ�
ϲƚŚ͕�ϮϬϮϭ͘��dŚŝƐ�ĐĂŵƉĂŝŐŶ�ĂŝŵƐ�ƚŽ�ĚƌĂƐƟĐĂůůǇ�ƌĞĚƵĐĞ�ĚƌƵŶŬ�ĚƌŝǀŝŶŐ�ŽŶ�ŽƵƌ�
ŶĂƟŽŶ͛Ɛ�ƌŽĂĚǁĂǇƐ�ƚŚƌŽƵŐŚ�Ă�ƚǁŽ-ƉƌŽŶŐĞĚ�ĂƉƉƌŽĂĐŚ�ŽĨ�ĞĚƵĐĂƟŽŶ�ĂŶĚ�ĞŶͲ
ĨŽƌĐĞŵĞŶƚ͘��DŽƚŽƌŝƐƚƐ�ŶĂƟŽŶǁŝĚĞ�ĐĂŶ�ĞǆƉĞĐƚ�ƚŽ�ƐĞĞ�ŝŶĐƌĞĂƐĞĚ�ŵĞƐƐĂŐŝŶŐ�
ĂďŽƵƚ�ƚŚĞ�ĚĂŶŐĞƌƐ�ŽĨ�ĚƌŝǀŝŶŐ�ƵŶĚĞƌ�ƚŚĞ�ŝŶŇƵĞŶĐĞ͕�ĐŽƵƉůĞĚ�ǁŝƚŚ�ŝŶĐƌĞĂƐĞĚ�
ƐĂƚƵƌĂƟŽŶ�ƉĂƚƌŽůƐ�ƚŽ�ŝĚĞŶƟĨǇ�ĂŶĚ�ĂƉƉƌĞŚĞŶĚ�ŝŵƉĂŝƌĞĚ�ĚƌŝǀĞƌƐ͘ 

�ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞ�h͘^͘��ĞƉĂƌƚŵĞŶƚ�ŽĨ�dƌĂŶƐƉŽƌƚĂƟŽŶ͛Ɛ�EĂƟŽŶĂů�,ŝŐŚǁĂǇ�dƌĂĸĐ�^ĂĨĞƚǇ��ĚŵŝŶŝƐƚƌĂƟŽŶ�
;E,d^�Ϳ͕�ϭϬ͕ϭϰϮ�ƉĞŽƉůĞ�ǁĞƌĞ�ŬŝůůĞĚ�ŶĂƟŽŶǁŝĚĞ�ŝŶ�ŵŽƚŽƌ�ǀĞŚŝĐůĞ�ĐƌĂƐŚĞƐ�ŝŶ�ϮϬϭϵ�ƚŚĂƚ�ŝŶǀŽůǀĞĚ�ĂŶ�ĂůĐŽŚŽů-
ŝŵƉĂŝƌĞĚ�ĚƌŝǀĞƌ͘��KŶ�ĂǀĞƌĂŐĞ͕�ŵŽƌĞ�ƚŚĂŶ�ϭϬ͕ϬϬϬ�ƉĞŽƉůĞ�ǁĞƌĞ�ŬŝůůĞĚ�ĞĂĐŚ�ǇĞĂƌ�ĨƌŽŵ�ϮϬϭϱ�ƚŽ�ϮϬϭϵ͕�ĂŶĚ�ŽŶĞ�
ƉĞƌƐŽŶ�ǁĂƐ�ŬŝůůĞĚ�ŝŶ�Ă�ĚƌƵŶŬ-ĚƌŝǀŝŶŐ�ĐƌĂƐŚ�ĞǀĞƌǇ�ϱϮ�ŵŝŶƵƚĞƐ�ŝŶ�ϮϬϭϵ͘��dŚŝƐ�ŝƐ�ǁŚǇ���W��ŝƐ�ǁŽƌŬŝŶŐ�ƚŽŐĞƚŚĞƌ�
ǁŝƚŚ�E,d^��ƚŽ�ƌĞŵŝŶĚ�ĚƌŝǀĞƌƐ�ƚŚĂƚ�ĚƌƵŶŬ�ĚƌŝǀŝŶŐ�ŝƐ�ŶŽƚ�ŽŶůǇ�ŝůůĞŐĂů͕�ŝƚ�ŝƐ�Ă�ŵĂƩĞƌ�ŽĨ�ůŝĨĞ�ĂŶĚ�ĚĞĂƚŚ͘���Ɛ�ǇŽƵ�
ŚĞĂĚ�ŽƵƚ�ƚŽ�>ĂďŽƌ��ĂǇ�ĨĞƐƟǀŝƟĞƐ͕�ƌĞŵĞŵďĞƌ͗ �ƌŝǀĞ�^ŽďĞƌ�Žƌ�'Ğƚ�WƵůůĞĚ�KǀĞƌ͘ 



ϵ 

-XVW�6D\�1R�WR�&OXWWHU 
'R�\RX�KDYH�SLOHV�RI�FORWKHV��SDSHUV��DQG�JHQHUDO�
³VWXII´�FROOHFWLQJ�LQ�\RXU�KRPH"�<RX¶UH�QRW�DORQH��$V�
VXPPHU�HQGV�DQG�WKH�VFKRRO�\HDU�EHJLQV��QRZ�LV�D�
JUHDW�WLPH�WR�FOHDQ�XS�WKDW�FOXWWHU�DQG�PDNH�\RXU�
KRPH�D�PRUH�HQMR\DEOH�DQG�UHOD[LQJ�SODFH�WR�OLYH��+HUH�
DUH�VRPH�LGHDV�WR�IROORZ� 

&UHDWH�D�6FKHGXOH�-�'HSHQGLQJ�RQ�KRZ�KLJK�WKRVH�
SLOHV�DUH��\RX�PD\�QRW�EH�DEOH�WR�DFFRPSOLVK�WKH�WDVN�
LQ�D�VLQJOH�ZHHNHQG��6R��WU\�WDFNOLQJ�RQH�URRP�DW�D�
WLPH��,W�PD\�VHHP�OLNH�D�GDXQWLQJ�SURMHFW��EXW�LW�ZLOO�EH�OHVV�VFDU\�LI�\RX�EUHDN�LW�
GRZQ�LQWR�VHJPHQWV� 

3UDFWLFH�D�1HZ�5XOH�-�$GRSW�WKH�RQH�LWHP�LQ��RQH�LWHP�RXW�UXOH��:KHQ�\RX�EX\�DQ�
LWHP�RI�FORWKLQJ��IRU�H[DPSOH��UHPRYH�RQH�LWHP�RI�FORWKLQJ�IURP�\RXU�FORVHW�RU�GUHVV�
HU�GUDZHU���1RW�RQO\�ZLOO�LW�NHHS�GRZQ�WKH�FOXWWHU��EXW�LW�ZLOO�DOVR�PDNH�\RX�UHWKLQN�
ZKHWKHU�\RX�UHDOO\�ZDQW�WR�EX\�WKDW�QHZ�LWHP�LQ�WKH�ILUVW�SODFH���<RX�FDQ�DOZD\V�GR�
QDWH�\RXU�UHPRYHG�LWHPV�WR�FKDULW\�RU�VHOO�WKHP�RQOLQH� 

7XUQ�<RXU�%HGURRP�,QWR�D�6WUHVV-IUHH�(QYLURQPHQW�-�7KLV�PHDQV�QR�SLOHV�RI�
WR\V�DQG�QR�PRXQGV�RI�FORWKHV��RQ�WKH�IORRU�RU�RQ�\RXU�GUHVVHU����7KH�EHGURRP�
VKRXOG�EH�D�SODFH�ZKHUH�\RX�FDQ�UHVW�ZLWKRXW�ZRUU\� 

0DNH�&OHDQLQJ�8S�)XQ�-�.LGV�DUH�RIWHQ�WKH�FOXWWHU�FXOSULWV��VR�LQYROYH�WKHP�LQ�WKH�
SURFHVV�WR�PDNH�WKLQJV�QHDWHU�DQG�PRUH�RUJDQL]HG���7XUQ�WKLV�LQWR�D�JDPH�IRU�\RXU�
NLGV�DQG�\RX¶OO�DOO�KDYH�IXQ�WLG\LQJ�XS� 

.QRZ�<RXU�9LVLRQ�)RU�WKH�5RRP�-�:KDW�GR�\RX�ZDQW�IURP�D�URRP"��,V�LW�D�SODFH�
ZKHUH�\RX�ZRUN��D�VSDFH�ZKHUH�\RX�XQZLQG��D�SOD\URRP�IRU�WKH�OLWWOH�RQHV��RU�VRPH�
WKLQJ�HOVH"��,I�\RX�FDQ�DQVZHU�WKDW�TXHVWLRQ�WUXWKIXOO\��WKHQ�\RX¶OO�EH�DEOH�WR�GHFLGH�
ZKDW�LWHPV�VWD\�DQG�ZKDW�LWHPV�JR� 

6WDUW�D�5RXWLQH�-�0DNH�GHFOXWWHULQJ�D�SDUW�RI�\RXU�HYHU\GD\�OLIH���,I�\RX�GR�LW�DW�WKH�
VDPH�WLPH�HYHU\�GD\��WKHQ�WKH�SLOHV�ZRQ¶W�DFFXPXODWH�DQG�\RX�ZRQ¶W�KDYH�WR�VHW�
DVLGH�D�EORFN�RI�WLPH�WR�GR�PDMRU�FOHDQLQJ� 

1RZ�WKDW�\RX¶YH�VSHQW�WKH�WLPH�WR�GHFOXWWHU�\RXU�KRPH��ZKDW�GR�\RX�GR�ZLWK�WKH�
VWXII"�� 

· 6HOO�LW���7KHUH�DUH�SOHQW\�RI�RQOLQH�RSWLRQV�RU�DSSV�WR�KHOS� 

· 'RQDWH�LW���'URS�RII�DW�WKH�6DOYDWLRQ�$UP\�RU�*RRGZLOO�DQG�JHW�D�UHFHLSW�IRU�D�
WD[�GHGXFWLRQ� 

· 7UDVK�LW���$V�D�ODVW�UHVRUW��WKURZ�LW�DZD\���,Q�WKH�*OHQ��KRXVHKROG�JDUEDJH�LV�
FROOHFWHG�VL[�GD\V�D�ZHHN��0RQGD\-6DWXUGD\��DQG�EXON�WUDVK�LV�SLFNHG�XS�RQ�
WKH�ILUVW�6DWXUGD\�RI�HYHU\�PRQWK�� 



ϭϬ 

�7HQQLV�	�%DVNHWEDOO�&RXUWV�5HRSHQHG 
7KH�UHSDLU�ZRUN�RQ�WKH�*OHQ¶V�IRXU�WHQQLV�FRXUWV�DQG�RQH�EDVNHWEDOO�
FRXUW�KDV�EHHQ�FRPSOHWHG��DQG�DOO�RI�WKH�FRXUWV�DUH�RSHQ�DQG�UHDG\�IRU�
SOD\� 

7KDQNV�WR�%LVKRS¶V�7HQQLV�IRU�DQ�RXWVWDQGLQJ�MRE���$�QXPEHU�RI�*OHQ�
UHVLGHQWV�KDYH�UHFHQWO\�PHQWLRQHG�WR�7HQQLV�&RPPLWWHH�&KDLU�:LOO�6PLWK�
WKDW�WKH�FRXUWV�DUH�PRUH�DWWUDFWLYH�DQG�SOD\�JUHDW���7KH�VLQJOH�FRXUW��LQ�
SDUWLFXODU��ZDV�FRQYHUWHG�IURP�DQ�DVSKDOW�VXUIDFH�WKDW�UHTXLUHG�IUHTXHQW�
UHSDLUV�WR�D�V\QWKHWLF�SURWHFWLYH�VXUIDFH�FDOOHG�SUR-&XVKLRQ���7KLV�FRQ�
VLVWV�RI�D�PXOWL-OD\HU�SURWHFWLYH�VXUIDFH�WKDW�ODVWV�ORQJHU�DQG�VRPHZKDW�
UHGXFHV�WKH�LPSDFW�RQ�SOD\HUV¶�MRLQWV� 

1HZ�FRPELQDWLRQ�ORFNV�IRU�WKH�WHQQLV�FRXUWV�ZLOO�EH�LQVWDOOHG�DORQJ�ZLWK�QHZ�ZLQGVFUHHQV���7KHVH�
LWHPV�KDYH�EHHQ�GHOD\HG�GXH�WR�VKRUWDJHV�IURP�VXSSOLHUV���,Q�DGGLWLRQ��WZR�EHQFKHV�QHDU�WKH�
FRXUWV�ZLOO�EH�UHSDLQWHG� 

+RZ�WR�3UHSDUH�)RU�WKH�:RUVW 
6HSWHPEHU�LV�1DWLRQDO�3UHSDUHGQHVV�0RQWK��DQG�LW¶V�D�
SULPH�RSSRUWXQLW\�IRU�\RX�WR�WDNH�VLPSOH�VWHSV�WR�SUHSDUH�
IRU�HPHUJHQFLHV�LQ�\RXU�KRPHV��EXVLQHVVHV��DQG�
VFKRROV���MXVW�LQ�FDVH���7KLQN�ILUVW�DERXW�WKH�EDVLFV�RI�VXU�
YLYDO�-�IUHVK�ZDWHU��IRRG��FOHDQ�DLU��DQG�ZDUPWK��DFFRUGLQJ�
WR�WKH�8�6��'HSDUWPHQW�RI�+RPHODQG�6HFXULW\¶V�5HDG\�&DP�
SDLJQ� 

+HUH�DUH�VRPH�LWHPV�UHFRPPHQGHG�IRU�D�EDVLF�HPHUJHQF\�VXSSO\�NLW� 

· :DWHU��RQH�JDOORQ�RI�ZDWHU�SHU�SHUVRQ�SHU�GD\�IRU�DW�OHDVW�WKUHH�GD\V��IRU�GULQNLQJ�DQG�VDQLWD�
WLRQ� 

· )RRG��DW�OHDVW�D�WKUHH-GD\�VXSSO\�RI�QRQ-SHULVKDEOH�IRRG��$QG�D�PDQXDO�FDQ�RSHQHU� 

· %DWWHU\-SRZHUHG�RU�KDQG�FUDQN�UDGLR�DQG�D�12$$�:HDWKHU�5DGLR�ZLWK�WRQH�DOHUW�DQG�H[WUD�EDW�
WHULHV�IRU�HDFK� 

· )ODVKOLJKW�DQG�H[WUD�EDWWHULHV� 

· )LUVW�DLG�NLW� 

· :KLVWOH�WR�VLJQDO�IRU�KHOS� 

· 0RLVW�WRZHOHWWHV��JDUEDJH�EDJV��DQG�SODVWLF�WLHV�IRU�SHUVRQDO�VDQLWDWLRQ� 

· :UHQFK�RU�SOLHUV�WR�WXUQ�RII�XWLOLWLHV� 

· /RFDO�PDSV� 

<RX�PD\�FRQVLGHU�DGGLQJ�WKHVH�DGGLWLRQDO�LWHPV���SUHVFULSWLRQ�PHGLFDWLRQV�DQG�JODVVHV��LQIDQW�IRU�
PXOD�DQG�GLDSHUV��IRRG�DQG�H[WUD�ZDWHU�IRU�SHWV��ILUH�H[WLQJXLVKHU��SHUVRQDO�K\JLHQH�LWHPV��SDSHU�
FXSV�SODWHV�WRZHOV�XWHQVLOV��FDVK��DQG�LPSRUWDQW�IDPLO\�GRFXPHQWV�VXFK�DV�FRSLHV�RI�LQVXUDQFH�SRO�
LFLHV�DQG�EDQN�DFFRXQW�UHFRUGV� 

 



ϭϭ 

>ŽŶŐ��ƌŝĚŐĞ��ƋƵĂƟĐƐ�Θ�&ŝƚŶĞƐƐ��ĞŶƚĞƌ�KƉĞŶƐ� 
tŝƚŚ�ŵŽƌĞ�ƚŚĂŶ�ϵϮ͕ϬϬϬ�ƐƋƵĂƌĞ�ĨĞĞƚ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�ǁĞůůŶĞƐƐ͕�ƚŚĞ >ŽŶŐ��ƌŝĚŐĞ��ƋƵĂƟĐƐ�Θ�&ŝƚŶĞƐƐ�
�ĞŶƚĞƌ ŝƐ�ŶŽǁ�ŽƉĞŶ͘��/ƚ͛Ɛ�Ă�ĮƌƐƚ-ĐůĂƐƐ�ĂƋƵĂƟĐƐ�ĂŶĚ�ĮƚŶĞƐƐ�ĨĂĐŝůŝƚǇ�ĨŽƌ�Ăůů�ĂŐĞƐ�ĂŶĚ�ĞǀĞƌǇ�ůĞǀĞů�ŽĨ�ƉŚǇƐŝĐĂů�ĮƚͲ
ŶĞƐƐ�ĨĞĂƚƵƌŝŶŐ�Ă�ϱϬ-ŵĞƚĞƌ�ĐŽŵƉĞƟƟŽŶ�ƐǁŝŵŵŝŶŐ�ƉŽŽů͕�ĂŶ�ŝŶĚŽŽƌ�͞ƐƉƌĂǇ-ŐƌŽƵŶĚ͕͟�ĂŶ�ϴ͕ϬϬϬ�ƐƋƵĂƌĞ�ĨŽŽƚ�
ĮƚŶĞƐƐ�ĐĞŶƚĞƌ͕�ĂŶĚ�ŵŽƌĞ�ůŽĐĂƚĞĚ�Ăƚ�ϯϯϯ�>ŽŶŐ��ƌŝĚŐĞ��ƌŝǀĞ�ŝŶ��ƌůŝŶŐƚŽŶ͘ 

>ŽŶŐ��ƌŝĚŐĞ��ƋƵĂƟĐƐ�Θ�&ŝƚŶĞƐƐ��ĞŶƚĞƌ�ŝƐ�ŚŽŵĞ�ƚŽ��ƌͲ
ůŝŶŐƚŽŶ��ŽƵŶƚǇ͛Ɛ�ŽŶůǇ�ϱϬ-ŵĞƚĞƌ�ƉŽŽů�ƚŚĂƚ�ŽīĞƌƐ�ŽŶĞ-
ŵĞƚĞƌ�ĚŝǀŝŶŐ�ďŽĂƌĚƐ�ƚŚĂƚ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƐĞ͕�ƚŚƌĞĞ-
ŵĞƚĞƌ�ĂŶĚ�ĮǀĞ-ŵĞƚĞƌ�ƚŽǁĞƌƐ�ƚŚĂƚ�ƌĞƋƵŝƌĞ�ƚŚĞ�ƐƵƉĞƌͲ
ǀŝƐŝŽŶ�ŽĨ�Ă�ĚŝǀŝŶŐ�ĐŽĂĐŚ͕�ƟĞƌĞĚ�ƐƉĞĐƚĂƚŽƌ�ƐĞĂƟŶŐ�ƚŚĂƚ�
ŽǀĞƌůŽŽŬƐ�ƚŚĞ�ƉŽŽů͕�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ůĂƉ�ƐǁŝŵŵŝŶŐ͘��
dŚĞ�ůĞŝƐƵƌĞ�ƉŽŽů͕�ĐĂůůĞĚ�ƚŚĞ�͞ƐƉƌĂǇ-ŐƌŽƵŶĚ͕͟�ŚĂƐ�Ă�
ǁĂƚĞƌ�ƐůŝĚĞ͕�Ă�ůĂǌǇ�ƌŝǀĞƌ͕�ǁĂƚĞƌ�ƉůĂǇ�ĨĞĂƚƵƌĞƐ͕�ĂĚĚŝͲ
ƟŽŶĂů�ůĂŶĞƐ�ĨŽƌ�ĐŽŵŵƵŶŝƚǇ�ůĂƉ�ƐǁŝŵŵŝŶŐ͕�ĂŶĚ�ƐƉĂĐĞ�
ĨŽƌ�ĂƋƵĂƟĐ�ĮƚŶĞƐƐͬƚŚĞƌĂƉĞƵƟĐ�ĐůĂƐƐĞƐ͘ 

/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�ĂƋƵĂƟĐ�ĞůĞŵĞŶƚƐ͕�ƚŚĞ�
ĐĞŶƚĞƌ�ŚĂƐ�ĂŶ�ϴ͕ϬϬϬ�ƐƋƵĂƌĞ�ĨŽŽƚ�ĮƚŶĞƐƐ�ĐĞŶͲ
ƚĞƌ�ǁŝƚŚ�ĂŶ�ŽƉĞŶ�ĮƚŶĞƐƐ�ĂƌĞĂ�ĨŽƌ�ĐĂƌĚŝŽ�ĂŶĚ�
ǁĞŝŐŚƚ�ƚƌĂŝŶŝŶŐ͘ �WůƵƐ͕�ƚŚĞƌĞ�ĂƌĞ�ŐƌŽƵƉ�ĮƚͲ
ŶĞƐƐ�ĐůĂƐƐĞƐ�ŝŶ�ƚŚĞ�ĞǆĞƌĐŝƐĞ�ƌŽŽŵ�ĂŶĚ�ƐƚƵͲ
ĚŝŽ͘���KƚŚĞƌ�ĂŵĞŶŝƟĞƐ�ŝŶĐůƵĚĞ�ŵĞŶ͛Ɛ͕�ǁŽŵͲ
ĞŶ͛Ɛ͕�ĂŶĚ�ŵƵůƟ-ƉĞƌƐŽŶ�ĐŚĂŶŐĞƌŽŽŵƐ͖�Ăůů�
ŐĞŶĚĞƌ�ƌĞƐƚƌŽŽŵƐ͖�ĐŽŵŵƵŶŝƚǇ�ƌŽŽŵƐ͖�ĂŶĚ�
ŽƵƚĚŽŽƌ�ƐƉĂĐĞƐ͘ 
 
&ƌŽŵ�ĚĂǇ�ƉĂƐƐĞƐ�ƚŽ�ǇĞĂƌ-ůŽŶŐ�ŵĞŵďĞƌƐŚŝƉƐ�ĂŶĚ�ĞǀĞƌǇƚŚŝŶŐ�ŝŶ�ďĞƚǁĞĞŶ͕�>ŽŶŐ��ƌŝĚŐĞ�ŚĂƐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŽƉͲ
ƟŽŶƐ�ƚŽ�ŚĞůƉ�ǇŽƵ�ŵĞĞƚ�ǇŽƵƌ�ƉĞƌƐŽŶĂů�ŐŽĂůƐ͘��^ƉĞŶĚ�Ă�ĚĂǇ�ǁŝƚŚ�ĨƌŝĞŶĚƐ�Žƌ�ĨĂŵŝůǇ͕�Žƌ�ŵĂŬĞ�ŝƚ�Ă�ƉĂƌƚ�ŽĨ�ǇŽƵƌ�
ĚĂŝůǇ�ƌŽƵƟŶĞ͘��ZĞĂĚǇ�ƚŽ�ĚŝǀĞ�ŝŶ͍ �^ŝŐŶ�ƵƉ�ĨŽƌ�Ă�ŵĞŵďĞƌƐŚŝƉ ŽŶůŝŶĞ Žƌ�ďǇ�ƉŚŽŶĞ�ĂŶĚ�ŝŶ-ƉĞƌƐŽŶ͘���ĂǇ�ƉĂƐƐĞƐ�
ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƉƵƌĐŚĂƐĞ�Ăƚ�ƚŚĞ�ĨƌŽŶƚ�ĚĞƐŬ͘� 
 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ĐĂůů�ϳϬϯ-ϮϮϴ-ϯϯϯϴ�Žƌ�ǀŝƐŝƚ�ŚƩƉƐ͗ͬͬƉĂƌŬƐ͘ĂƌůŝŶŐƚŽŶǀĂ͘ƵƐͬůŽŶŐ-ďƌŝĚŐĞ-ĂƋƵĂƟĐƐ-ĂŶĚ-
ĮƚŶĞƐƐ-ĐĞŶƚĞƌͬŵĞŵďĞƌƐŚŝƉƐͬ͘ 
 
 
 
 
 

 



ϭϮ 

 



ϭϯ 

)DLUOLQJWRQ�*OHQ�&RQWDFW�/LVW��6HSWHPEHU������ 

%2$5'�2)�',5(&7256 

3UHVLGHQW � &KDUOLH�5REELQV  ������6��6WDIIRUG�  ���-���-����� FEUREELQV��#JPDLO�FRP� 

9LFH�3UHVLGHQW� -HUHP\�:LHGHPDQQ � ������6����WK�  ���-���-����� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 

7UHDVXUHU� 0D\QDUG�'L[RQ  ������6����WK�  ���-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

6HFUHWDU\  6XVDQ�+XQFKDU�  ������6����WK  ���-���-����� VXVDQKXQFKDU�IDLUOLQJWRQJOHQ#JPDLO�FRP 

$W�/DUJH�  7-�'R\OH�  � ������6����WK�  ���-���-���� WM�GR\OH�IDLUOLQJWRQ�JOHQ#JPDLO�FRP� 

&2857�5(35(6(17$7,9(6�*5283��&5*����&KDLU�0LFKDHO�:HOOV��&RXUW��� 

������XQLWV�� $OOLVRQ�0HUKDXW�  ����%�6��6WDIIRUG  ����-���-����� DOOLVRQ�PHUKDXW#JPDLO�FRP 

�������  7KRUD�6WDQZRRG�  �����6��6WDIIRUG���$��   WKRUDVWDQZRRG#JPDLO�FRP� 

�������  'DQLHO�2DNOH\�  �����6��6WDIIRUG�  ����-���-���� GDRDNOH\#JPDLO�FRP 

�������  (OL]DEHWK�'UHD]HQ  �����6����WK  ����-���-���� HGUHD]HQ#DRO�FRP 

�������  )ORUHQFH�)HUUDUR  �����6����WK���%��  ����-���-����� IGIHUUDUR�#YHUL]RQ�QHW 

�������  -HUHP\�:LHGHPDQQ� �����6����WK�  ����-���-���� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 

�������  0LFKDHO�:HOOV�  �����6����WK�  ����-���-���� PLNHB����#\DKRR�FRP 

�������  %DUEDUD�'HDQ  �����6����WK  ����-���-���� PDXULFHYHUGD������#\DKRR�FRP 

�������  5R[DQQH�6\NHV  �����6��8WDK�  ����-���-���� UR[DQQHV\NHV#FRPFDVW�QHW 

��������  &DURO�*RRGORH  �����6����WK  ����-���-���� FDJRRGORH#FRPFDVW�QHW 

��������  92/817((5�1(('(' 

�������  /RUL�'HUND\�  �����6��6WDIIRUG�  ����-���-���� ORUL�GHUND\#RXWORRN�FRP 

��������  &KDUOLH�5REELQV�  �����6��6WDIIRUG�  ����-���-����� FEUREELQV��#JPDLO�FRP 

��������  (OOHQ�0F'HUPRWW�  �����6����WK�  ����-���-����� HOOHQPFGHUPRWW#\DKRR�FRP 

��������  0LNH�+DKQ  �����6����WK���$��  ����-���-����� PKDKQ�����#FV�FRP 

��������  0D\QDUG�'L[RQ  �����6����WK�  ����-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

&225',1$7256�DQG�&200,77((�&+$,56 

$UFKLYLVW�  0D\QDUG�'L[RQ�  �����6����WK�  ����-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

%DVNHWEDOO� 3DWULFN�0XUUD\  �����6����WK�  ����-���-����� SJPXUUD\#DWW�QHW 

)LQDQFH�  0D\QDUG�'L[RQ�  �����6����WK�  ����-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

*OHQ�(FKR� -D\�<LDQLORV�       MDVRQ\LDQLORV#\DKRR�FRP 

/DQGVFDSH 92/817((5�1(('('     � JOHQODQGVFDSLQJ#JPDLO�FRP 

3RRO��FR-FKDLUV�� /RUL�'HUND\�  �����6��6WDIIRUG�  ����-���-����� ORUL�GHUND\#RXWORRN�FRP 

  &DURO�*RRGORH�  �����6����WK�  ����-���-������ FDJRRGORH#FRPFDVW�QHW 

7HQQLV  :LOO�6PLWK�  �����6�8WDK�  ����-���-����� ZLOOUHJLQD#YHUL]RQ�QHW 

9DULDQFH�  *UHJ�/XNPLUH�  �����6���WK�  ����-���-����� JOXNPLUH#YHUL]RQ�QHW 

2QVLWH�6WDII� 0DUtD�&DVWUR�DQG�1HOVRQ�2UGRxH]�   ����-���-����� IDLUOLQJWRQJOHQVWDII#KRWPDLO�FRP 
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