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.QRZ�<RXU�1HLJKERUV 
/DVW�PRQWK��ZH�WDONHG�DERXW�FHOHEUDWLQJ�JRRG�QHLJKERUV�DQG�WKH�LPSRUWDQFH�RI�JHWWLQJ�WR�
NQRZ�\RXU�QHLJKERUV���,I�\RX�IROORZHG�P\�OHDG��WKHQ�\RX�PD\�DOUHDG\�NQRZ�WKDW�\RXU�QHLJK�
ERUV�YDU\�LQ�DJH��LQFRPH��FDUHHU��DQG�IDPLO\�VWDWXV���,I�\RX�KDYHQ¶W�WDNHQ�WKH�WLPH�\HW�WR�
NQRZ�\RXU�*OHQ�QHLJKERUV�WKHQ�\RX�VKRXOG�NQRZ�RXU�FRPPXQLW\�DVVRFLDWLRQ�OLIHVW\OH�KDV�
DWWUDFWHG�DOO�NLQGV�RI�UHVLGHQWV���+HUH�DUH�VRPH�H[DPSOHV� 

(037<�1(67(56�-�3HRSOH�ZLWKRXW�FKLOGUHQ�RU�ZKRVH�FKLOGUHQ�KDYH�JURZQ�XS�DQG�PRYHG�
RXW�DUH�DWWUDFWHG�WR�WKH�ORZ�PDLQWHQDQFH��DPHQLWLHV��DQG�VHFXULW\�RI�FRPPXQLW\�DVVRFLDWLRQ�
OLYLQJ� 

:25.,1*�&283/(6�-�'RXEOH-LQFRPH�FRXSOHV�FDQ�DIIRUG�WUDGLWLRQDO�KRPHV��EXW�PDQ\�
SUHIHU�FRPPXQLW\�DVVRFLDWLRQ�OLYLQJ�EHFDXVH�WKH\�GRQ¶W�KDYH�WR�VSHQG�DV�PXFK�WLPH�RQ�
PDLQWHQDQFH� 

6,1*/(6�-�&RPPXQLW\�DVVRFLDWLRQV�RIIHU�DIIRUGDEOH�KRPHRZQHUVKLS�IRU�WKRVH�ZLWK�D�VLQ�
JOH�LQFRPH� 

5(7,5((6�-�/RZ�PDLQWHQDQFH��VHFXULW\��OLIHVW\OH��DQG�DPHQLWLHV�DUH�DOO�DVSHFWV�RI�FRPPX�
QLW\�DVVRFLDWLRQ�OLYLQJ�WKDW�DSSHDO�WR�VHQLRU�$PHULFDQV� 

),567-7,0(�%8<(56�-�0DQ\�ILUVW-WLPH�EX\HUV�ILQG�LW�HDVLHU�WR�HQWHU�WKH�UHDO�HVWDWH�PDU�
NHW�ZLWK�WKH�UHODWLYHO\�ORZHU�FRVW�RI�FRQGRPLQLXP�XQLWV� 

,19(67256�-�&RPPXQLW\�DVVRFLDWLRQV�DSSHDO�WR�LQYHVWRUV�EHFDXVH�WKH\�RIWHQ�FRPSHQVDWH�
IRU�VKRUWDJHV�LQ�WKH�ORFDO�UHQWDO�PDUNHWV� 

2YHUDOO��FRPPXQLW\�DVVRFLDWLRQV�OLNH�)DLUOLQJWRQ�*OHQ�RIIHU�D�EURDG�VSHFWUXP�RI�OLIHVW\OH�
FKRLFHV�IRU�DOO�NLQGV�RI�SHRSOH�� 

-D\�<LDQLORV���(GLWRU 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�PRQWKO\���
2XU�HGLWRU�LV�DOZD\V�ORRNLQJ�IRU���
LGHDV�RU�LQSXW���3OHDVH�HPDLO�KLP�DW�
MDVRQ\LDQLORV#\DKRR�FRP� 

7KH�*OHQ�(FKR�LV�SXEOLVKHG�RQOLQH�HDFK�PRQWK�RQ�WKH�*OHQ�ZHEVLWH��DW�
KWWSV���ZZZ�IDLUOLQJWRQJOHQ�FRP���7R�EH�QRWLILHG�E\�HPDLO�ZKHQ�WKH�ODWHVW�
HGLWLRQ�LV�SXEOLVKHG��ZLWK�D�OLQN�WR�WKH�QHZVOHWWHU��VLJQ�XS�IRU�*OHQ�$OHUWV�
YLD�WKH�*OHQ¶V�ZHEVLWH���<RXU�HPDLO�DGGUHVV�ZLOO�RQO\�EH�XVHG�IRU�RIILFLDO�
*OHQ�EXVLQHVV� 



Ϯ 

>ĂƚĞƐƚ�EĞǁƐ�&ƌŽŵ�ƚŚĞ��ŽĂƌĚ 
dŚĞ�&ĂŝƌůŝŶŐƚŽŶ�'ůĞŶ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŚĞůĚ�ƚŚĞŝƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ�ŽŶ�dƵĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϭϰ͕�ϮϬϮϭ͕�
ŽŶůŝŶĞ�ǀŝĂ��ŽŽŵ͘��,ĞƌĞ�ĂƌĞ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ŚŝŐŚůŝŐŚƚƐ͘ 

�Es/ZKED�Ed�>�hW��d� 

tĞ�ŚĂǀĞ�ƌĞĐĞŝǀĞĚ�ƚŚĞ�ĂŶŶƵĂů�ƌĞƉŽƌƚ�ĐŽŶĐĞƌŶŝŶŐ�ƚŚĞ�ĐŚĞŵŝĐĂů�ƉůƵŵĞ�ƚŚĂƚ�ŝŶƚƌƵĚĞĚ�ŝŶƚŽ�ƚŚĞ�'ůĞŶ�ĨƌŽŵ�
ĂĐƌŽƐƐ�YƵĂŬĞƌ�>ĂŶĞ͘ �dŚĞ�ŐƌŽƵŶĚǁĂƚĞƌ�ƐĂŵƉůŝŶŐ�ǁĞůůƐ�ŽŶ�ƚŚĞ�ďŽƵŶĚĂƌŝĞƐ�ŽĨ�ƚŚĞ�ƉůƵŵĞ�ŝŶĚŝĐĂƚĞĚ͕�ĂƐ�ĞǆͲ
ƉĞĐƚĞĚ͕�ƚŚĂƚ�ƚŚĞ�ƉůƵŵĞ�ŝƐ�ŶŽƚ�ĞǆƉĂŶĚŝŶŐ͘ �dŚĞ�ǁĞůůƐ�ůŽĐĂƚĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ƉůƵŵĞ�ŝŶĚŝĐĂƚĞĚ�Ă�ƐƚĞĂĚǇ�Žƌ�ĚĞĐůŝŶͲ
ŝŶŐ�ĐŽŶƚĂŵŝŶĂƟŽŶ�ůĞǀĞůƐ͘ �dŚĞ�ĚĂƚĂ�ĐŽůůĞĐƚĞĚ�ŝŶĚŝĐĂƚĞƐ�ƚŚĂƚ�ƚŚĞ�ƉůƵŵĞ�ĐĂŶ�ďĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ĚĞŐƌĂĚĞ�ŶĂƚƵƌĂůͲ
ůǇ͘ �dŚĞ�ŶĞǆƚ�ƌŽƵŶĚ�ŽĨ�ƐĂŵƉůĞƐ�ŝƐ�ƚŽ�ďĞ�ĐŽůůĞĐƚĞĚ�ŝŶ�:ƵŶĞ͕�ϮϬϮϮ͘ 

�Ž-ŽǁŶĞƌƐ�ǁŚŽ�ǁŝƐŚ�ƚŽ�ƐĞĞ�ƚŚĞ�ƌĞƉŽƌƚ�ŶĞĞĚ�ƚŽ�ĞŵĂŝů�ŽƵƌ�ƉƌŽƉĞƌƚǇ�ŵĂŶĂŐĞƌ͕��ĂŶĚĂĐĞ�>ĞǁŝƐ͘� 

�WWZKs�� 

DŽǀĞĚ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�WƌŽ-WĂǀĞ͕�/ŶĐ͘�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�Ψϲ͕ϯϳϮ�ĨŽƌ�ĐŽŶĐƌĞƚĞ�ƐŝĚĞǁĂůŬ�ƌĞƉĂŝƌƐ�ŝŶ�
ƚŚĞ�'ůĞŶ�ƐƵďũĞĐƚ�ƚŽ�Ă�ƉŽƐƐŝďůĞ�ĂĚĚ-ŽŶ�ďĞŝŶŐ�ŝŶǀĞƐƟŐĂƚĞĚ�ďǇ��ŽĂƌĚ�^ĞĐƌĞƚĂƌǇ�^ƵƐĂŶ�,ƵŶĐŚĂƌ͘ 

DŽǀĞĚ�ƚŽ�ƌĞŶĞǁ�ƚŚĞ�'ůĞŶ͛Ɛ�ŵĂƐƚĞƌ�ŝŶƐƵƌĂŶĐĞ�ƉŽůŝĐǇ�ƉĂĐŬĂŐĞ�ĨŽƌ�ϭϮ�ŵŽŶƚŚƐ�ƐƚĂƌƟŶŐ�^ĞƉƚĞŵďĞƌ�Ϯϰ͕�ϮϬϮϭ͕�
ǁŝƚŚ�h^/�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϭϬϵ͕ϵϲϴ͘ 

DŽǀĞĚ�ƚŽ�ĂƉƉƌŽǀĞ�Ă�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�:ĂŵĞƐ�Z͘�tĂůůƐ��ŽŶƚƌĂĐƟŶŐ��ŽŵƉĂŶǇ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�Ψϯϵ͕ϲϮϬ�ĨŽƌ�ƐƉŽƚ�
ƌŽŽĨ�ĂŶĚ�ŐƵƩĞƌ�ƌĞƉĂŝƌƐ�ŝŶ��ŽƵƌƚƐ�ϭϯ-ϭϲ�ƐƵďũĞĐƚ�ƚŽ�Ă�ƉŽƐƐŝďůĞ�ĂĚũƵƐƚŵĞŶƚ�ƚŽ�ƌĞŵŽǀĞ�Ψϯ͕ϰϬϬ�ĨŽƌ�ĐŽƉƉĞƌ�ƐƚƌŝƉƐ�
ƚŚĂƚ�ŵĂǇ�ŶŽƚ�ďĞ�ŶĞĞĚĞĚ�ĚƵĞ�ƚŽ�ŽƵƌ�ƉƌŽŐƌĂŵ�ŽĨ�ĐŚĞŵŝĐĂů�ƐŽŌ�ǁĂƐŚŝŶŐ�ƚŽ�ƌĞŵŽǀĞ�ŵŽƐƐǇ�ƌŽŽĨ�ƐƚĂŝŶƐ͘� 

EKd�^ 

dŚĞ�ǁĂĚŝŶŐ�ƉŽŽů�ŚĂƐ�ĂŶŽƚŚĞƌ�ůĞĂŬ͘���ƚůĂŶƟĐ�WŽŽů�^ĞƌǀŝĐĞ͕�/ŶĐ͘�ǁŝůů�ďĞŐŝŶ�Ă�ůĞĂŬ�ŝŶǀĞƐƟŐĂƟŽŶ�;ƉƌĞƐƐƵƌĞ�
ƚĞƐƟŶŐ�ƚŚĞ�ŵĂŝŶ�ĚƌĂŝŶ�ůŝŶĞͿ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƉŽŽů�ƐĞĂƐŽŶ�Ăƚ�Ă�ĐŽƐƚ�ŽĨ�ΨϵϬϬ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ƐŽƵƌĐĞ�
ŽĨ�ƚŚĞ�ƉƌŽďůĞŵ͘���ŌĞƌǁĂƌĚ͕��ƚůĂŶƟĐ�ǁŝůů�ƉƌŽǀŝĚĞ�ƚŚĞ��ŽĂƌĚ�ǁŝƚŚ�ĂŶ�ĞƐƟŵĂƚĞ�ĨŽƌ�ƌĞƉĂŝƌƐ͘ � 

^�s��d,����d�͊ 
�ůů�ĐŽ-ŽǁŶĞƌƐ�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƚŚĞ�'ůĞŶ͛Ɛ��ŶŶƵĂů�DĞĞƟŶŐ 

dŚƵƌƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϰ͕�ϮϬϮϭ�Ăƚ�ϳ͗ϬϬƉŵ 

dŽ�ďĞ�ŚĞůĚ�ǀŝĂ��ŽŽŵ�ͬ��ĐĐĞƐƐ�ŝŶĨŽ�ƚŽ�ďĞ�ĂŶŶŽƵŶĐĞĚ 



ϯ 

$QQXDO�0HHWLQJ�0DLOHU�&RPLQJ��3OHDVH�9RWH 
%\�2FWREHU����������ZH�ZLOO�KDYH�PDLOHG�WKH�$QQXDO�
0HHWLQJ�SDFNDJH�WR�DOO�FR-RZQHU�DGGUHVVHV�WKDW�ZH�KDYH�
RQ�ILOH���,W¶V�YHU\�LPSRUWDQW�WKDW�ZKHQ�\RX�JHW�WKLV�SDFN�
DJH�LQ�\RXU�PDLO�WR�SOHDVH�RSHQ�LW�LPPHGLDWHO\�DQG�FDVW�
\RXU�YRWH�LQ�WKH�*OHQ�HOHFWLRQ���<RX�FDQ�YRWH�HLWKHU�HOHF�
WURQLFDOO\�RU�E\�SDSHU�SUR[\� 

3OHDVH�GR�QRW�SXW�WKH�PDLOHU�LQWR�D�SLOH�RI�SDSHUV�ZKHUH�LW�
ZLOO�EH�IRUJRWWHQ���:H�DEVROXWHO\�PXVW�PDNH�TXRUXP�IRU�
WKH�$QQXDO�0HHWLQJ�WR�RFFXU���$OO�VRUWV�RI�EDG�WKLQJV�FDQ�
KDSSHQ�LI�ZH�FDQQRW�UHDFK�TXRUXP��HQGLQJ�ZLWK�WKH�
SODFHPHQW�RI�RXU�UHVLGHQFHV�LQWR�UHFHLYHUVKLS� 

7KH�*OHQ¶V�TXRUXP�UHTXLUHPHQW�LV�RQO\�D�WLQ\�����RI�FR-RZQHUV��\HW�ZH�VRPHWLPHV�
VWUXJJOH�WR�UHDFK�TXRUXP�DQG�RIWHQ�GR�QRW�ILQG�RXW�ZKHWKHU�ZH¶YH�PDGH�TXRUXP�XQWLO�
ZH�DUH�XQFRPIRUWDEO\�FORVH�WR�WKH�PHHWLQJ�GDWH���:H�QHHG�WR�GR�EHWWHU���:H�FDQ�GR�
EHWWHU� 

$77(17,21�&2-2:1(56��3/($6(�927(�,1�7+(�*/(1�(/(&7,21� 

 

/RJ-LQ�WR�WKH�*OHQ¶V�$QQXDO�0HHWLQJ 
7KH�*OHQ¶V������$QQXDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�
7KXUVGD\��1RYHPEHU����������DW������SP� �:H�ZLOO�
EH�KROGLQJ�RXU�$QQXDO�0HHWLQJ�RQOLQH��XVLQJ�
=RRP� �,QVWUXFWLRQV�RQ�KRZ�WR�ORJ-LQ�WR�WKLV�PHHWLQJ�
ZLOO�EH�SURYLGHG�LQ�D�PHHWLQJ�SDFNDJH�WKDW�ZLOO�EH�
PDLOHG�WR�DOO�FR-RZQHUV�WKLV�PRQWK�  
  
%HFDXVH�WKH�PHHWLQJ�ZLOO�EH�KHOG�RQOLQH��YRWLQJ�ZLOO�
EH�GLIIHUHQW�WKDQ�LW�ZDV�LQ�WKH�SDVW��ZKHQ�ZH�YRWHG�LQ-
SHUVRQ��RU�WXUQHG-LQ�SUR[LHV��DW�RXU�PHHWLQJV�LQ�WKH�)DLU�
OLQJWRQ�&RPPXQLW\�&HQWHU� �$V�ZH�GLG�ODVW�\HDU�ZKHQ�ZH�
YRWHG�RQOLQH� ZH�ZLOO�KDYH�WR�YRWH EHIRUH WKH�GD\�RI�
WKH�RQOLQH�$QQXDO�0HHWLQJ� �+HUH�LV�KRZ�LW�ZLOO�ZRUN� 
            

����ZH�ZLOO�ILUVW�YRWH�RQOLQH�RU�E\�SUR[\�E\�WKH�UHTXLUHG�GHDGOLQHV��WR�EH�DQ�
QRXQFHG�LQ�WKH�PDLOHG�PHHWLQJ�SDFNDJH���DQG 
 
����WKHQ��RQ�1RYHPEHU����������ZH�PD\ ORJ-LQ�WR�WKH�$QQXDO�0HHWLQJ�RQ�=RRP�
DW������SP�WR�KHDU�WKH�UHVXOWV�RI�WKH�YRWLQJ�DQG�WR�GLDORJ�ZLWK�HDFK�RWKHU� 

  
0RUH�GHWDLOHG�LQVWUXFWLRQV�RQ�KRZ�WR�YRWH�DQG�YRWLQJ�GHDGOLQHV�ZLOO�EH�LQFOXGHG�LQ�WKH�2FWREHU�
$QQXDO�0HHWLQJ�SDFNDJH��ZKLFK�RQFH�DJDLQ�ZLOO�EH�PDLOHG�WR�DOO�FR-RZQHUV� 

 

 



ϰ 

&ĂŝƌůŝŶŐƚŽŶ�'ůĞŶ��ŽƵŶĐŝů�ŽĨ��Ž-KǁŶĞƌƐ 
�EEh�>�D��d/E' 

KŶůŝŶĞ�sŝĂ��ŽŽŵ� 
dŚƵƌƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϰ͕�ϮϬϮϭ� 

ZĞŐŝƐƚƌĂƟŽŶ��ĞŐŝŶƐ�Λϲ͗ϯϬƉŵ�ͬ�DĞĞƟŶŐ��ĞŐŝŶƐ�Λϳ͗ϬϬƉŵ 

�'�E�� �  

ϭ͘�����Ăůů�ƚŽ�ŽƌĚĞƌ�ďǇ�ƚŚĞ�ƉƌĞ-ŵĞĞƟŶŐ�'ůĞŶ�WƌĞƐŝĚĞŶƚ��ŚĂƌůŝĞ�ZŽďďŝŶƐ 

Ϯ͘����/ŶƚƌŽĚƵĐƟŽŶ�ƚŽ�ƚŚĞ�ƉƌĞ-ŵĞĞƟŶŐ��ŽĂƌĚ�ŵĞŵďĞƌƐ 

ϯ͘�����ƉƉŽŝŶƚŵĞŶƚ�ŽĨ�WĂƌůŝĂŵĞŶƚĂƌŝĂŶ 

ϰ͘ �ŶŶŽƵŶĐĞŵĞŶƚ�ŽĨ͗��;ĂͿ�ǁŚŽ�ǀĞƌŝĮĞĚ�ƋƵŽƌƵŵ�ĂŶĚ�ƌĞƐƵůƚƐ͕�;ďͿ�ǁŚĞƌĞ�ƚŚĞ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƋƵŽƌƵŵ�ĂŶĚ�ǀŽƚĞƐ�ŵĂǇ�ďĞ������� 

ŝŶƐƉĞĐƚĞĚ͕�ĂŶĚ�;ĐͿ�ĨŽƌ�ŚŽǁ�ůŽŶŐ 

ϱ͘����WƌŽŽĨ�ŽĨ�ŶŽƟĐĞ�ŽĨ�ŵĞĞƟŶŐ�ĂŶĚ�ƋƵŽƌƵŵ 

ϲ͘���WƌĞƐŝĚĞŶƚΖƐ�ƌĞƉŽƌƚ�-��ŚĂƌůŝĞ�ZŽďďŝŶƐ 

ϳ͘���dƌĞĂƐƵƌĞƌ�ƐƵŵŵĂƌŝǌĞƐ�ĂŶĚ�ĂŶƐǁĞƌƐ�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ϮϬϮϮ�ďƵĚŐĞƚ�-�DĂǇŶĂƌĚ��ŝǆŽŶ 

ϴ͘����ŽŵŵŝƩĞĞ�ƌĞƉŽƌƚƐ 

ϵ͘���sŽƟŶŐ�ƌĞƐƵůƚƐ�ĂŶŶŽƵŶĐĞĚ�ĨŽƌ�ϮϬϮϮ�ďƵĚŐĞƚ͕��ŽĂƌĚ�ĐĂŶĚŝĚĂƚĞƐ͕�ĂŶĚ�ϮϬϮϬ��ŶŶƵĂů�DĞĞƟŶŐ�ŵŝŶƵƚĞƐ 

ϭϬ͘�/ŶƚƌŽĚƵĐƟŽŶ�ƚŽ�ŶĞǁ��ŽĂƌĚ�ŵĞŵďĞƌƐ 

ϭϭ �͘�YƵĞƐƟŽŶ�ĂŶĚ�ĂŶƐǁĞƌ�ƉĞƌŝŽĚ� 

ϭϮ �͘��ĚũŽƵƌŶŵĞŶƚ 

 

WZKWK^���ϮϬϮϮ�DKEd,>z��^^�^^D�Ed�^�,��h>� 
;/�с�ŝŶƐŝĚĞ�ͬ���с�ĞŶĚͿ� 

 

 
hŶŝƚ�dǇƉĞ й�KǁŶĞƌƐŚŝƉ ϮϬϮϭ ϮϬϮϮ 

�ƌůŝŶŐƚŽŶ ͘ϬϬϯϳϵ Ψϱϱϰ ΨϱϲϮ 
�ĂƌĐƌŽŌ�;/Ϳ ͘ϬϬϮϰϯ Ψϯϱϱ Ψϯϲϭ 
�ĂƌĐƌŽŌ�;�Ϳ ͘ϬϬϮϱϬ Ψϯϲϱ Ψϯϳϭ 
�ƌĂĚĚŽĐŬ�;/Ϳ ͘ϬϬϭϵϱ ΨϮϴϱ ΨϮϴϵ 
�ƌĂĚĚŽĐŬ�;�Ϳ ͘ϬϬϮϬϮ ΨϮϵϱ ΨϯϬϬ 
�ůĂƌĞŶĚŽŶ�;/Ϳ ͘ϬϬϮϵϳ Ψϰϯϰ Ψϰϰϭ 
�ůĂƌĞŶĚŽŶ�;�Ϳ ͘ϬϬϯϬϰ Ψϰϰϰ Ψϰϱϭ 
�ŽŵŝŶŝŽŶ ͘ϬϬϯϱϭ Ψϱϭϯ ΨϱϮϭ 
�ĚŐĞǁŽŽĚ�;/Ϳ ͘ϬϬϮϲϯ Ψϯϴϰ ΨϯϵϬ 
�ĚŐĞǁŽŽĚ�;�Ϳ ͘ϬϬϮϳϬ Ψϯϵϱ ΨϰϬϭ 



ϱ 

0DLQWHQDQFH�RI�*OHQ�*XWWHUV��'RZQVSRXWV�	�([WHQGHUV 
&/($1,1*� �7KH�*OHQ�RQVLWH�FUHZ�UHJXODUO\�FOHDQV�JXWWHUV�DQG�GRZQ�
VSRXWV��EXW�UHVLGHQWV�VKRXOG�VWLOO�FKHFN�WKHP�IRU�RYHUIORZV�GXULQJ�
VWRUPV� �7KH�*OHQ¶V�H[WHQVLYH�WUHH�FDQRS\�PDNHV�LW�LPSRVVLEOH�IRU�WKH�
RQVLWH�FUHZ�WR�UHOLHYH�UHVLGHQWV�RI�WKH�EXUGHQ�RI�EHLQJ�DOHUW�WR�WKH�FRQ�
GLWLRQ�RI�WKHLU�JXWWHUV�GXULQJ�VWRUPV���$OO�LW�WDNHV�LV�D�IHZ�OHDYHV�DQG�
WZLJV�WKDW�FDQQRW�EH�VHHQ�IURP�WKH�JURXQG�WR�EORFN�WKH�LQWHUVHFWLRQ�RI�D�
JXWWHU�DQG�GRZQVSRXW� �$�WHOOWDOH�VLJQ�WKDW�\RXU�JXWWHU�KDV�EHHQ�RYHU�
IORZLQJ�GXULQJ�VWRUPV�ZKHQ�\RX�DUH�QRW�KRPH�WR�VHH�LW�LV�WKH�SUHVHQFH�
RI�YHUWLFDO�VWUHDNV�UXQQLQJ�DORQJ�WKH�OHQJWK�RI�WKH�JXWWHU� 
 

5(3/$&(0(17���7KH�*OHQ�KDV�EHHQ�JUDGXDOO\�UHSODFLQJ�����LWV�ROGHU��[��GRZQVSRXWV�ZLWK�KDUG�
HU-WR-FORJ��[��GRZQVSRXWV�DQG�����LWV�ROGHU��VPDOOHU�JXWWHUV�WKDW�DUH�DWWDFKHG�WR�EXLOGLQJV�E\�SLQV�
ZLWK�ODUJHU��SLQ-OHVV�JXWWHUV�WKDW�UHVW�RQ�39&�UDWKHU�WKDQ�ZRRG� �7KHVH�UHSODFHPHQWV�ZHUH�SDUW�RI�
WKH�URRI�UHSODFHPHQWV�RI�UHFHQW�\HDUV���)RU�UHVLGHQWV�KDYLQJ�ROGHU�URRIV��WKHVH�UHSODFHPHQWV�KDYH�
EHHQ�PDGH�RQ�DQ�DV-QHHGHG�EDVLV� 
 
$'',7,216���7KH�*OHQ�ZLOO�DGG�D�JXWWHU�DQG�GRZQVSRXW�ZKHUH�QHHGHG�WR�LPSURYH�GUDLQDJH� 
  
'2:163287�(;7(1'(56���'RZQVSRXW�H[WHQGHUV�PXVW�EH�DV�ORQJ�DV�SRVVLEOH�IRU�SURSHU�
GUDLQDJH�RI�ZDWHU�DZD\�IURP�XQLWV� �5HVLGHQWV�VKRXOG�EH�HVSHFLDOO\�DOHUW�WR�ZKHWKHU�H[LVWLQJ�H[�
WHQGHUV�DUH�ORQJ�HQRXJK�LQ�SDWLR�DUHDV� �5HVLGHQWV�KDYH�VRPHWLPHV�HOLPLQDWHG�OHDN\�EDVHPHQWV�
MXVW�E\�OHQJWKHQLQJ�WKHLU�H[WHQGHUV�WR�WKHLU�IHQFH�OLQHV���6XFK�ORQJ�H[WHQGHUV�PD\�QRW�ORRN�JRRG��
EXW�WKH\�FDQ�EH�UHPRYHG�ZKHQ�ORRNV�DUH�LPSRUWDQW��([WHQGDEOH��EHQGDEOH��MRLQDEOH��YDULRXV-
FRORUHG�H[WHQGHUV�FDQ�EH�SXUFKDVHG�DW�KDUGZDUH�DQG�KRPH�LPSURYHPHQW�VWRUHV� 

&RXQW\�5HPRYHV�6WUHHW�7UHH�1HDU�&RXUW�� 
$V�\RX�FDQ�WHOO�IURP�GULYLQJ�WKURXJK�)DLUOLQJWRQ��D�QXPEHU�RI�GLVHDVHG�VWUHHW�WUHHV�KDYH�EHHQ�UH�
PRYHG�E\�$UOLQJWRQ�&RXQW\���2XU�WDOO��PDJQLILFHQW�VWUHHW�WUHHV�KDYH�SURYLGHG�XV�ZLWK�VXFK�EHDXW\�
DQG�VKDGH�IRU�GHFDGHV��VR�ZH�DEVROXWHO\�KDWH�WR�VD\�JRRGE\H� 
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ϲ 

7KH�$VVRFLDWLRQ�&DQ�7HOO�0H�:KDW�WR�'R" 
,Q�D�QXWVKHOO��WKH�DVVRFLDWLRQ�GHFODUDWLRQ�DQG�9LUJLQLD�VWDWH�ODZ�JLYHV�WKH�DVVRFLDWLRQ�WKH�DXWKRULW\�
WR�UHJXODWH�VRPH�RI�ZKDW�\RX�FDQ�GR�LQ�RXU�FRPPXQLW\� 

&RPPXQLW\�DVVRFLDWLRQV��VXFK�DV�)DLUOLQJWRQ�*OHQ��KDYH�D�JRY�
HUQPHQW�FRPSRQHQW���7KH�*OHQ¶V�JRYHUQLQJ�GRFXPHQWV�DUH������
LWV�'HFODUDWLRQ��0DVWHU�'HHG��DQG�����LWV�%\-/DZV���7KH�'HFOD�
UDWLRQ�VHWV�IRUWK�\RXU�SURSRUWLRQDO�VKDUH�RI�WKH�FRPPRQ�SURSHU�
W\��VHSDUDWHV�WKH�FRPPRQ�SURSHUW\�IURP�ZKDW�\RX�RZQ��SUR�
YLGHV�IRU�WKH�LQVXUDQFH�RI�ERWK�FR-RZQHU�DQG�FRPPRQ�SURSHUW\��
DQG�WRXFKHV�XSRQ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�*OHQ�DQG�EDQNV�
OHQGLQJ�WR�FR-RZQHUV���7KH�'HFODUDWLRQ�LV�RQ�ILOH�LQ�WKH�&RXQW\�
ODQG�UHFRUGV��DQG�D�FRS\�RI�LW�ZDV�LQFOXGHG�LQ�\RXU�FHUWLILFDWH�RI�UHVDOH���:KHQ�RXU�'HFODUDWLRQ�ZDV�
RULJLQDOO\�GUDIWHG�DQG�ILOHG��WKH�GRFXPHQW�ZDV�FDOOHG�D�³0DVWHU�'HHG�´���7KH�%\-/DZV�FRYHU�WKH�
JRYHUQDQFH�RI�WKH�*OHQ��WKH�GXWLHV�WKDW�UHVLGHQWV�RZH�WR�HDFK�RWKHU��DQG�WKH�UHODWLRQVKLS�EHWZHHQ�
WKH�*OHQ�DQG�LWV�LQGLYLGXDO�UHVLGHQWV���:LWK�WKH�DVVLVWDQFH�RI�OHJDO�FRXQVHO��WKH�%\-/DZV�ZHUH�GUDIW�
HG�WR�EH�FRQVLVWHQW�ZLWK�WKH�'HFODUDWLRQ���%RWK�WKH�'HFODUDWLRQ�DQG�WKH�%\-/DZV�DUH�VXEMHFW�WR�
VWDWH�ODZ���%RWK�DUH�SRVWHG�RQ�RXU�ZHEVLWH� 

7KHVH�JRYHUQLQJ�GRFXPHQWV�REOLJDWH�WKH�DVVRFLDWLRQ�WR�SUHVHUYH�DQG�SURWHFW�WKH�DVVHWV�RI�WKH�
FRPPXQLW\���7R�HQDEOH�WKH�%RDUG�WR�PHHW�WKLV�REOLJDWLRQ��DVVRFLDWLRQ�JRYHUQLQJ�GRFXPHQWV�DOVR�
HPSRZHU�WKH�%RDUG�WR�PDNH�UXOHV�DQG�GHILQH�WKH�SURFHVV�IRU�DGRSWLQJ�DQG�HQIRUFLQJ�WKHP��ZLWKLQ�
OLPLWV���*RYHUQLQJ�GRFXPHQWV�DOVR�HVWDEOLVK�SDUDPHWHUV�IRU�WKH�QDWXUH�DQG�W\SH�RI�UXOHV�WKH�%RDUG�
FDQ�PDNH� 

9LUJLQLD�ODZ�JLYHV�DVVRFLDWLRQV�WKH�DXWKRULW\�WR�PDNH�UXOHV���7KHVH�DUH�FDOOHG�FRPPRQ�LQWHUHVW�
FRPPXQLW\�VWDWXWHV��DQG�WKH\�DSSO\�WR�FRQGRPLQLXPV��FRRSHUDWLYHV��DQG�SURSHUW\�RZQHUV�DVVRFLD�
WLRQV� 

5HPHPEHU��KRZHYHU��WKDW�WKH�%RDUG�FDQQRW�PDNH�RU�HQIRUFH�DQ\�UXOH�WKDW�LV�FRQWUDU\�WR�WKH�JRY�
HUQLQJ�GRFXPHQWV��ORFDO�RUGLQDQFHV��VWDWH�ODZ��RU�IHGHUDO�UHJXODWLRQV���$OVR�UHPHPEHU�WKDW�WKH�
%RDUG�PDNHV�UXOHV�RQ�\RXU�EHKDOI�-�WR�SURWHFW�\RXU�LQYHVWPHQW��\RXU�KRPH�� 

$UOLQJWRQ�&RXQW\�+DV�D�1HZ�/RJR 
2Q�6DWXUGD\��6HSWHPEHU�����������7KH�$UOLQJWRQ�&RXQW\�%RDUG�
YRWHG�RQ�WKH�&RXQW\¶V�QHZ�ORJR¶V�GHVLJQ�DIWHU�UHFHLYLQJ�PRUH�
WKDQ�����GHVLJQ�VXEPLVVLRQV�DQG�PRUH�WKDQ��������UHVSRQVHV�
RYHU�WZR�URXQGV�RI�SXEOLF�YRWLQJ�RQ�WKH�PDWWHU� 

7KH�QHZ�ORJR�UHSUHVHQWV�$UOLQJWRQ¶V�FORVH�UHODWLRQVKLS�ZLWK�WKH�
'LVWULFW�RI�&ROXPELD�DQG�WKH�&LW\�RI�$OH[DQGULD�DQG�HFKRHV�KRZ�
WKH�&RXQW\�ZDV�IRUPHG��DV�ZHOO�DV�LWV�3RWRPDF�5LYHU�ERUGHU�RQ�
WKH�HDVW� 

7KH�QHZ�ORJR�ZLOO�JUDGXDOO\ UHSODFH WKH�ROG�RQH�DV�LWHPV�ZHDU�RXW�RU�QHHG�UHSDLU��ZKLFK�ZLOO�VDYH�
PRQH\�DQG�ZDVWH���%XW�LW�ZLOO�TXLFNO\�EHJLQ�DSSHDULQJ�RQ�FRUUHVSRQGHQFH��SUHVV�UHOHDVHV��HWF�� 



ϳ 

&RXUW���:HOFRPHV�1HZ�&RXUW�5HS 
5HVLGHQWV�LQ�&RXUW���KDYH�D�QHZ�YROXQWHHU�UHSUHVHQWDWLYH�LQ�WKH�*OHQ¶V�&RXUW�5HSUHVHQWDWLYH�*URXS�
�&5*����3OHDVH�ZHOFRPH�&KULV�%HOO��ZKR�OLYHV�DW������6��7D\ORU�6WUHHW�DQG�ZKR�UHFHQWO\�PRYHG�WR�
RXU�FRPPXQLW\� 

+H�UHSODFHV�%DUEDUD�'HDQ��ZKR�KDV�VWHSSHG�GRZQ�IURP�WKH�SRVW���&5*�&KDLU�0LFKDHO�:HOOV�WKDQNV�
%DUEDUD�IRU�KHU�VHUYLFH�WR�WKH�UHVLGHQWV�RI�&RXUW���IRU�WKH�SDVW�VHYHUDO�\HDUV� 

)DLUOLQJWRQ�*OHQ
V�&5*�VHUYHV�DV�WKH�SULPDU\�FRPPXQLFDWLRQ�OLQN�EHWZHHQ�FR-RZQHUV�UHVLGHQWV�DQG�
WKH�%RDUG��7KH�&5*�VHUYHV�DV�D�IRUXP�IRU�LQWHUFKDQJH�DQG�FRPPXQLFDWLRQ�DW�WKH�ORFDO�FRXUW�OHYHO�
DQG�GHDOV�ZLWK�WDVNV�WKDW�DUH�EHVW�SHUIRUPHG�RQ�D�FRXUW-E\-FRXUW�EDVLV��7KH�&5*�LV�FKDLUHG�E\�D�FR
-RZQHU�DQG�LV�FRPSULVHG�RI�D�UHSUHVHQWDWLYH�DQG�RU�DOWHUQDWH��FR-RZQHUV�RU�UHQWHUV��IURP�HDFK�RI�
WKH����FRXUWV� 

$PRQJ�WKH�&5*
V�IXQFWLRQV� 

· :HOFRPH�QHZ�UHVLGHQWV�WR�WKH�FRXUW� 

· 0DLQWDLQ�D�FRQWDFW�OLVW�ZLWK�HPDLO�DGGUHVVHV�IRU�\RXU�FRXUW� 

· 7UDQVPLW�LQIRUPDWLRQ�IURP�WKH�%RDUG�WR�WKH�FRXUW
V�UHVLGHQWV� 

· &KHFN�IRU�UXOHV�YLRODWLRQV� 

· ,QIRUP�UHVLGHQWV�RI�DQG�UHPLQG�WKHP�RI�*OHQ�SROLFLHV� 

· 0RQLWRU�WKH�SK\VLFDO�XSNHHS�RI�WKH�FRXUW�DQG�UHSRUW�PDLQWHQDQFH�SUREOHPV� 

 

'D\OLJKW�6DYLQJ�7LPH�WR�
(QG�6RRQ 

1RZ�WKDW�IDOO�LV�KHUH��FKDQFHV�DUH�WKDW�\RX¶YH�QRWLFHG�
WKDW�WKH�GD\V�DUH�JHWWLQJ�VKRUWHU���1RW�RQO\�ZLOO�ZH�
FRQWLQXH�WR�ORVH�D�ELW�RI�GD\OLJKW�HDFK�GD\�WKUX�'H�
FHPEHU�����EXW�VRRQ�LW�ZLOO�EH�WLPH�WR�FKDQJH�RXU�
FORFNV� 

'D\OLJKW�6DYLQJ�7LPH��ZKLFK�EHJDQ�RQ�WKH�VHFRQG�
6XQGD\�LQ�0DUFK��HQGV�RQ�WKH�ILUVW�6XQGD\�LQ�1RYHP�
EHU���7KLV�\HDU�WKH�GDWH�LV�6XQGD\��1RYHPEHU�����<RX�
DUH�UHPLQGHG�WR�VHW�\RXU�
FORFNV�EDFN�RQH�KRXU�DW�
����DP��ZKLFK�JLYHV�\RX�
DQ�H[WUD�KRXU�RI�VOHHS���
$V�ZH�JHW�UHDG\�WR�UH�
WXUQ�WR�VWDQGDUG�WLPH�
QH[W�PRQWK��WKLV�LV�DOVR�D�
JUHDW�WLPH�WR�FKHFN�
UHSODFH�WKH�EDWWHULHV�LQ�
\RXU�VPRNH�GHWHFWRUV�� 

����
���ǯ��������������������������������������ǡ�
����������͙͡Ǥ��������������������������������������������
����������Ǥ�ȋ������������������Ȍ 



ϴ 

$�5HPLQGHU�$ERXW�3ROLWLFDO�6LJQV 
(OHFWLRQ�'D\�LV�ULJKW�DURXQG�WKH�FRUQHU�-�7XHVGD\��1RYHPEHU����
����� 

7KLV�\HDU��LWHPV�RQ�WKH�EDOORW�ZLOO�EH�*RYHUQRU��/LHXWHQDQW�*RYHU�
QRU��$WWRUQH\�*HQHUDO��+RXVH�RI�'HOHJDWHV����WK�'LVWULFW���$UOLQJ�
WRQ�&RXQW\�%RDUG��RQH�VHDW���$UOLQJWRQ�&RXQW\�6FKRRO�%RDUG��RQH�
VHDW���DQG�IRXU�ERQG�UHIHUHQGXPV� 

&DQGLGDWHV�RI�DOO�SDUWLHV�UXQQLQJ�IRU�RIILFH�ZLOO�XVH�FDPSDLJQ�VLJQV�
WR�VSUHDG�WKHLU�PHVVDJHV�DQG�FDWFK�\RXU�H\HV��,W¶V�SRVVLEOH�WKDW�
WKHUH�PD\�EH�ODUJH�QXPEHUV�RI�SROLWLFDO�VLJQV�WKURXJKRXW�WKH�
&RXQW\� 

%XW�SOHDVH�QRWH��LQ�)DLUOLQJWRQ�*OHQ�ZH�KDYH�VSHFLILF�UXOHV�IRU�WKH�GLVSOD\�RI�SROLWLFDO�VLJQV��DQG�ZH�
DVN�\RX�WR�NLQGO\�SD\�VWULFW�DWWHQWLRQ�WR�WKRVH�UXOHV���,Q�WKH�*OHQ��SROLWLFDO�VLJQV�DUH�QRW�SHUPLWWHG�LQ�
WKH�FRPPRQ�DUHDV��KRZHYHU��D�VLQJOH�SROLWLFDO�VLJQ�SHU�XQLW�PD\�EH�GLVSOD\HG�LQ�D�ZLQGRZ�IRU����
GD\V�EHIRUH�DQ�HOHFWLRQ�DQG�PXVW�EH�UHPRYHG�ZLWKLQ�ILYH�GD\V�DIWHU�WKH�HOHFWLRQ���$UOLQJWRQ�&RXQW\�
SURKLELWV�SROLWLFDO�VLJQV�LQ�WKH�&RXQW\�SURSHUW\�EHWZHHQ�WKH�VWUHHW�DQG�WKH�VLGHZDON� 

,PSRUWDQW������(OHFWLRQ�'D\�,QIRUPDWLRQ 
(OHFWLRQ�'D\�LV�7XHVGD\��1RYHPEHU�����������3ROOV�ZLOO�EH�RSHQ�IURP�
����DP�WR�����SP�LQ�9LUJLQLD���5HJLVWHUHG�YRWHUV�LQ�WKH�*OHQ�DUH�LQ�
SUHFLQFW������VR�WKH�SROOLQJ�SODFH�LV�WKH�)DLUOLQJWRQ�&RPPXQLW\�&HQWHU��
�����6��6WDIIRUG�6WUHHW� 

3OHDVH�UHPHPEHU�WR�EULQJ�\RXU�DFFHSWDEOH�,'�WR�YRWH� 

7KHUH�PD\�EH�OLQHV�ZKHQ�\RX�FKHFN�LQ��HVSHFLDOO\�HDUO\�LQ�WKH�PRUQLQJ�
DQG�ODWH�LQ�WKH�DIWHUQRRQ��3OHDVH�EH�SDWLHQW�DQG�JLYH�\RXUVHOI�SOHQW\�RI�
H[WUD�WLPH���,Q�IDFW��\RX�PD\�ZDQW�WR�ORRN�DW�D�VDPSOH�EDOORW�DKHDG�RI�
WLPH��*R�WR�KWWSV���YRWH�DUOLQJWRQYD�XV�(OHFWLRQV� 

5HPHPEHU�WKDW�LQ�$UOLQJWRQ�&RXQW\�ZH�YRWH�D�SDSHU�EDOORW���2QFH�\RX�PDUN�\RXU�EDOORW��\RX¶OO�IHHG�
LW�LQWR�D�VFDQQHU�WKDW�ZLOO�WDEXODWH�\RXU�YRWH�DQG�WDNH�D�SLFWXUH�RI�\RXU�EDOORW���6R�WKHUH¶V�ERWK�DQ�
HOHFWURQLF�FRS\�DQG�D�SDSHU�FRS\�WR�EH�XVHG�DV�D�EDFN�XS� 

7KH�GHDGOLQH�WR�XSGDWH�\RXU�DGGUHVV�RU�UHJLVWHU�WR�YRWH�IRU�WKH�1RYHPEHU���HOHFWLRQ�LV�7XHVGD\��
2FWREHU������������$OO�YRWHUV�DUH�HOLJLEOH�WR�YRWH�D�PDLO�EDOORW��EXW�YRWHUV�PXVW�UHTXHVW�D�PDLO�EDOORW�
E\�2FWREHU������������%DOORWV�PXVW�EH�PDLOHG�RU�GHOLYHUHG�LQ�SHUVRQ�E\�1RYHPEHU����������DW�
����SP�RU�PDLOHG�ZLWK�D�SRVW�PDUN�RI�1RYHPEHU��������� DQG�UHFHLYHG�E\�QRRQ�RQ�1RYHPEHU����
����� 

(DUO\�LQ-SHUVRQ�YRWLQJ�VWDUWHG�RQ�6HSWHPEHU������������)RU�GDWHV��KRXUV��DQG�ORFDWLRQV�IRU�HDUO\�LQ
-SHUVRQ�YRWLQJ��SOHDVH�YLVLW�KWWSV���YRWH�DUOLQJWRQYD�XV�+RPH� 

� 

� 
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dƌĂƐŚ�dƌƵĐŬ��ĂƚĐŚĞƐ�&ŝƌĞ 
KŶ�^ĂƚƵƌĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϰ͕�ϮϬϮϭ͕�ĚƵƌŝŶŐ�ďƵůŬ�ƚƌĂƐŚ�ƉŝĐŬ�ƵƉ�ŝŶ�^ŽƵƚŚ�
&ĂŝƌůŝŶŐƚŽŶ͕�ŽŶĞ�ŽĨ��ĂƉŝƚŽů�^ĞƌǀŝĐĞƐ�ŽĨ�sŝƌŐŝŶŝĂ͛Ɛ�ƚƌĂƐŚ�ƚƌƵĐŬƐ�ĐĂƵŐŚƚ�
ĮƌĞ͘��dŚĂŶŬĨƵůůǇ�ŶŽďŽĚǇ�ǁĂƐ�ŝŶũƵƌĞĚ͕�ďƵƚ�ƚŚĞ�ƚƌƵĐŬ�ĚŝĚ�ƐƵīĞƌ�ĚĂŵĂŐͲ
ĞƐ͘ 

͞/ƚ�ǁĂƐŶ͛ƚ�Ă�ŐŽŽĚ�ŵŽƌŶŝŶŐ͕͟�ƐĂŝĚ�Ă�ƐƉŽŬĞƐƉĞƌƐŽŶ�ĨŽƌ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�� 

/ƚ�ƚƵƌŶƐ�ŽƵƚ�ƚŚĂƚ�ƚŚĞƌĞ�ǁĞƌĞ�ƐĞǀĞƌĂů�ĐŽŵŵĞƌĐŝĂů�ďĂƩĞƌŝĞƐ�ƚŚĂƚ�ǁĞƌĞ�
ƉůĂĐĞĚ�ŝŶ�Ă�ƉůĂƐƟĐ�ďĂŐ�-�ŶŽƚ�ŐŽŽĚ�Ăƚ�Ăůů͘��dŚĞ�ĐƌĞǁ�ŵĞŵďĞƌƐ�ĚŝĚŶ͛ƚ�
ŬŶŽǁ�ǁŚĂƚ�ǁĂƐ�ŝŶ�ƚŚĞ�ďĂŐ�Ăƚ�ƚŚĞ�ƟŵĞ�ŽĨ�ĐŽůůĞĐƟŽŶ͕�ďƵƚ�ǁŚĞŶ�ƚŚĞǇ�
ƐƚĂƌƚĞĚ�ƚŚĞ�ĐŽŵƉĂĐƚŽƌ�ŝƚ�ŝŐŶŝƚĞĚ�ƚŚĞ�ďĂƩĞƌŝĞƐ�ĂŶĚ�ĐĂƵƐĞĚ�ƚŚĞ�ĮƌĞ͘ 

�ůů�ŽĨ�ƚŚĞ�ƚƌĂƐŚ�ŝŶ�ƚŚĞ�ƚƌƵĐŬ�
ŚĂĚ�ƚŽ�ďĞ�ĞŵƉƟĞĚ�ŽŶ�ƚŚĞ�

ƐƚƌĞĞƚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ĐĂƵƐĞ�-�ƐĞĞ�ƉŚŽƚŽ�Ăƚ�ƚŚĞ�ƌŝŐŚƚ͘ 

ZĞƐŝĚĞŶƚƐ�ĂƌĞ�ƌĞŵŝŶĚĞĚ�ƚŚĂƚ�EK�,���Z�Kh^�t�^d��ŝƐ�ƚŽ�ďĞ�ůĞŌ�
ŽƵƚ�ĨŽƌ�ŚŽƵƐĞŚŽůĚ�Žƌ�ďƵůŬ�ƚƌĂƐŚ�ĐŽůůĞĐƟŽŶƐ͘���ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�
ƉƌŽǀŝĚĞƐ�ŶƵŵĞƌŽƵƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ƉƌŽƉĞƌůǇ�ĚŝƐƉŽƐĞ�ŽĨ�ŚŽƵƐĞͲ
ŚŽůĚ�ŚĂǌĂƌĚŽƵƐ�ŵĂƚĞƌŝĂůƐ�-�ƐĞĞ�ƉĂŐĞ�ϭϬ͘��dŽ�ĮŶĚ�ŽƵƚ�ŵŽƌĞ͕�ǀŝƐŝƚ�
ŚƩƉƐ͗ͬͬƌĞĐǇĐůŝŶŐ͘ĂƌůŝŶŐƚŽŶǀĂ͘ƵƐͬŚŽƵƐĞŚŽůĚ-ŚĂǌŵĂƚ͘ 

WŚŽƚŽƐ�ǁĞƌĞ�ĐĂƉƚƵƌĞĚ�ĨƌŽŵ�&ĂĐĞďŽŽŬ͘ 

�ƵůŬ�dƌĂƐŚ��ŽůůĞĐƚĞĚ�DŽŶƚŚůǇ 
>ĂƌŐĞ�Žƌ�ďƵůŬ�ƚƌĂƐŚ�ŝƚĞŵƐ�ŵĂǇ�ďĞ�ƉƵƚ�ŽƵƚ�ƚŚĞ�ĮƌƐƚ�^ĂƚƵƌĚĂǇ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ�ĨŽƌ�ƉŝĐŬ�ƵƉ�ďǇ��ĂƉŝƚŽů�^ĞƌǀŝĐĞƐ�ŽĨ�
sŝƌŐŝŶŝĂ͕�ƚŚĞ�'ůĞŶ͛Ɛ�ƚƌĂƐŚ�ĂŶĚ�ƌĞĐǇĐůŝŶŐ�ĐŽŶƚƌĂĐƚŽƌ͘��,ŽǁĞǀĞƌ͕�ƉůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ďƵůŬ�ƚƌĂƐŚ�ŝƐ�ƚŚĂƚ�ǁŚŝĐŚ�ŝƐ�
ŐĞŶĞƌĂƚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŶŽƌŵĂů�ŽĐĐƵƉĂŶĐǇ�ŽĨ�ƚŚĞ�ƵŶŝƚ�ďǇ�ƚŚĞ�ƌĞƐŝĚĞŶƚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ŶŽƌŵĂů�ŵĂŝŶƚĞŶĂŶĐĞ͘�
dŚĞ�ĨŽůůŽǁŝŶŐ�ŵĂƚĞƌŝĂůƐ�ĂƌĞ�EKd�ƉĞƌŵŝƩĞĚ�ĨŽƌ�ĐŽůůĞĐƟŽŶ͗ 

�ĞĂĚ��ŶŝŵĂůƐ  ^ƚŽŶĞƐ�Žƌ�ƌŽĐŬƐ Kŝů  �ŽŶĐƌĞƚĞ 

WĂŝŶƚ   �ƌŝĐŬƐ   WŽŝƐŽŶƐ �ŽŶƐƚƌƵĐƟŽŶ�ŵĂƚĞƌŝĂůƐ 

�ĂƩĞƌŝĞƐ  DĂŶƵƌĞ  �ĂƵƐƟĐƐ �ĂŶŐĞƌŽƵƐ��ĐŝĚƐ 

dƌĞĞ�^ƚƵŵƉƐ  �ǆƉůŽƐŝǀĞƐ  �ŝƌƚ  KƚŚĞƌ�ĚĂŶŐĞƌŽƵƐ�ŵĂƚĞƌŝĂůƐ 

ZĞŶŽǀĂƟŽŶͬĐŽŶƐƚƌƵĐƟŽŶ�ĚĞďƌŝƐ�ŝƐ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ĐŽ-ŽǁŶĞƌͬƌĞƐŝĚĞŶƚ�ĂŶĚ�ŵĂǇ�ŶŽƚ�ďĞ�ůĞŌ�ĐƵƌďƐŝĚĞ͘�
^ƵĐŚ�ŵĂƚĞƌŝĂůƐ�ƐŚŽƵůĚ�ďĞ�ĚŝƐƉŽƐĞĚ�ŽĨ�ďǇ�ƚŚĞ�ĐŽŶƚƌĂĐƚŽƌ�Žƌ�ďǇ�ƚŚĞ�ĐŽ-ŽǁŶĞƌͬƌĞƐŝĚĞŶƚ�ŝĨ�ƚŚĞ�ǁŽƌŬ�ŝƐ�ŶŽƚ�ƉĞƌͲ
ĨŽƌŵĞĚ�ďǇ�Ă�ĐŽŶƚƌĂĐƚŽƌ͘���,ĂǌĂƌĚŽƵƐ�ǁĂƐƚĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƉĂŝŶƚƐ͕�ŵŽƚŽƌ�Žŝů͕�ŚŽƵƐĞŚŽůĚ�ĐŚĞŵŝĐĂůƐ͕�ĂŶĚ�ŽƚŚĞƌ�
ƚŽǆŝĐƐ͕�ĂƌĞ�ƵŶĂĐĐĞƉƚĂďůĞ�ĨŽƌ�ĐƵƌďƐŝĚĞ�ĚŝƐƉŽƐĂů͘���ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�ƌĞƐŝĚĞŶƚƐ�ŵĂǇ�ĐĂůů�ϳϬϯ-ϮϮϴ-ϱϬϬϬ�ƚŽ�ŵĂŬĞ�
ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ĨŽƌ�ĚƌŽƉ�Žī�ŽĨ�ƚŚĞƐĞ�ŵĂƚĞƌŝĂůƐ͘� 



ϭϬ 

$UOLQJWRQ¶V�)DOO�(-&$5(�LV�2FWREHU�� 
$UOLQJWRQ�&RXQW\�ZLOO�KRVW�LWV�IDOO�(QYLURQPHQWDO�&ROOHFWLRQ�DQG�
5HF\FOLQJ�(YHQW��(-&$5(��RQ�6DWXUGD\��2FWREHU���IURP�
����DP�WR�����SP�DW������1��4XLQF\�6WUHHW���7KDW¶V�MXVW�
DFURVV�IURP�:DVKLQJWRQ-/LEHUW\�+LJK�6FKRRO���7KLV�HYHQW��
ZKLFK�DOORZV�$UOLQJWRQ�UHVLGHQWV�WR�TXLFNO\�DQG�VDIHO\�GLVSRVH�
RI�KRXVHKROG�KD]DUGRXV�PDWHULDOV�DQG�HOHFWURQLFV��ZLOO�EH�KHOG�
UDLQ�RU�VKLQH� 

&29,'-���SURWRFROV�ZLOO�EH�LQ�SODFH���5HVLGHQWV�VKRXOG�ZHDU�
PDVNV�DQG�UHPDLQ�LQ�WKHLU�YHKLFOHV���,I�SRVVLEOH��SOHDVH�SODFH�
PDWHULDOV�IRU�GURS-RII�LQ�WKH�FOHDQ�WUXQN�RU�EHG�RI�WKH�YHKLFOH���.HHS�LQ�PLQG�WKDW�(-
&$5(�LV�RQO\�DYDLODEOH�IRU�SHUVRQDO�XVH���%XVLQHVV�DQG�FRPPHUFLDO�ZDVWH�ZLOO�127�EH�
DFFHSWHG� 

+HUH¶V�D�OLVW�RI�PDWHULDOV�WKDW�ZLOO�EH�DFFHSWHG� 

$XWRPRWLYH�IOXLGV    +RXVHKROG�FOHDQHUV 

%DWWHULHV     /DZQ�	�JDUGHQ�FKHPLFDOV 

&DU�FDUH�SURGXFWV    0HUFXU\ 

&RPSDFW�IOXRUHVFHQW�OLJKW�EXOEV 3DLQW����-FDQ�OLPLW� 

&RUURVLYHV��DFLGV�FDXVWLFV�  3KRWRJUDSKLF�FKHPLFDOV 

)LUH�H[WLQJXLVKHUV    3RLVRQV��SHVWLFLGHV� 

)ODPPDEOH�VROYHQWV   3ULQWHU�LQN�WRQHU�FDUWULGJHV 

)OXRUHVFHQW�WXEHV    3URSDQH�JDV�F\OLQGHUV��KDQG-KHOG�RU�ODUJHU� 

)XHOV�SHWUROHXP�SURGXFWV  6ZLPPLQJ�SRRO�FKHPLFDOV 

6PDOO�PHWDO�LWHPV�DQG�ELF\FOHV�ZLOO�DOVR�EH�FROOHFWHG�DW�WKLV�HYHQW���)RU�PRUH�LQIRU�
PDWLRQ��FDOO����-���-����� 

&RXQW\�9HKLFOH��5HDO�(VWDWH�7D[HV�'XH 
-XVW�D�UHPLQGHU�WKDW�$UOLQJWRQ�&RXQW\�KDV�WZR�WD[�GHDGOLQHV�RQ�
2FWREHU����%RWK�WKH�YHKLFOH�SHUVRQDO�SURSHUW\�WD[�DQG�WKH�VHF�
RQG�LQVWDOOPHQW�RI�WKH�UHDO�HVWDWH�WD[�DUH�GXH�WR�WKH�$UOLQJWRQ�
&RXQW\�7UHDVXUHU¶V�2IILFH�RQ�7XHVGD\��2FWREHU���������� 

<RX�PD\�PDNH�SD\PHQWV�RQOLQH��E\�SKRQH��RU�E\�PDLO�
�SD\PHQWV�PXVW�EH�SRVWPDUNHG�E\������WR�DYRLG�ODWH�IHHV�RU�
SHQDOWLHV���)RU�PRUH�LQIRUPDWLRQ��FDOO�$UOLQJWRQ�&RXQW\�DW����-
���-������ 

� 



ϭϭ 

�6WUHHW�7UHH�1HDU�&RXUWV����	����3UXQHG 
$UOLQJWRQ�&RXQW\�WUHH�FUHZV�KDYH�EHHQ�EXV\�LQ�)DLUOLQJWRQ�ODWHO\���&UHZV�KDYH�UHPRYHG�VHYHUDO�GLV�
HDVHG�WUHHV�DQG�FXW�EDFN�PDQ\�RWKHUV��OLNH�WKLV�WDOO�RDN�QHDU�&RXUW����	������3KRWRV�E\�0DU\�%OH\� 

 

 

 

 

 

 

 

 

 

 

 

 

3ROLFH�WR�+RVW�(YHQW�IRU�'UXJ�7DNH-%DFN�'D\ 
2Q�6DWXUGD\��2FWREHU�����������IURP������DP�WR�����SP��WKH�$UOLQJWRQ�&RXQW\�3ROLFH�'HSDUWPHQW�
�$&3'��DQG�WKH�'UXJ�(QIRUFHPHQW�$GPLQLVWUDWLRQ��'($��ZLOO�SURYLGH�WKH�SXEOLF�WKH�RSSRUWXQLW\�WR�
SUHYHQW�SLOO�DEXVH�DQG�WKHIW�E\�ULGGLQJ�WKHLU�KRPHV�RI�SRWHQWLDOO\�GDQJHURXV�H[SLUHG��XQXVHG�DQG�
XQZDQWHG�SUHVFULSWLRQ�GUXJV�� 

2FWREHU����LV�1DWLRQDO�3UHVFULSWLRQ�'UXJ�7DNH-%DFN�'D\��DQG�$&3'�ZLOO�RIIHU�WZR�ORFDWLRQV�IRU�FRQ�
WDFWOHVV�GULYH�WKUX�GLVSRVDO�VHUYLFH�WKDW�ZLOO�EH�ERWK�IUHH�DQG�DQRQ\PRXV��QR�TXHVWLRQV�DVNHG� 

$&3'�2IILFHUV�ZLOO�FROOHFW�SUHVFULSWLRQ�PHGLFDWLRQV�DW�WKH�IROORZLQJ�VLWHV�RQ�2FWREHU���� 

$UOLQJWRQ�&RXQW\�3ROLFH�'HSDUWPHQW����������������)LUH�6WDWLRQ����� 
�����1��&RXUWKRXVH�5RDG������������������������������������������6��+D\HV�6WUHHW 
$UOLQJWRQ��9$���������������������������������������������������$UOLQJWRQ��9$������� 

8SRQ�DUULYDO��SDUWLFLSDQWV�VKRXOG�VWD\�LQ�WKHLU�YHKLFOH�XQWLO�WKH\�UHDFK�WKH�XQORDGLQJ�DUHDV��ZKHUH�
RIILFHUV�ZLOO�EH�RQ�KDQG�WR�UHPRYH�LWHPV�IRU�GLVSRVDO�IURP�WKHLU�YHKLFOH��$�VHSDUDWH�DUHD�ZLOO�EH�
DYDLODEOH�IRU�WKRVH�DUULYLQJ�E\�ELNH�RU�IRRW�� 

7KH�'($�DQG�LWV�SDUWQHUV�ZLOO�FROOHFW�WDEOHWV��FDSVXOHV��SDWFKHV��RWKHU�VROLG�IRUPV�RI�SUHVFULSWLRQ�
GUXJV��DQG�YDSH�SHQV�RU�RWKHU�H-FLJDUHWWHV�DIWHU�WKH�EDWWHULHV�DUH�UHPRYHG�IURP�WKH�GHYLFHV��/LT�
XLGV��LQFOXGLQJ�LQWUDYHQRXV�VROXWLRQV���V\ULQJHV�DQG�RWKHU�VKDUSV��DQG�LOOHJDO�GUXJV�ZLOO�QRW�EH�DF�
FHSWHG� 

&RXQW\�UHVLGHQWV�ZKR�DUH�XQDEOH�WR�DWWHQG�WKH�1DWLRQDO�3UHVFULSWLRQ�'UXJ�7DNH-%DFN�'D\�DUH�UH�
PLQGHG�WKDW�$UOLQJWRQ�&RXQW\�KDV IRXU�SHUPDQHQW�GUXJ�WDNH-EDFN�ER[HV�DYDLODEOH� ��)RU�PRUH�GH�
WDLOV��YLVLW�KWWSV���SROLFH�DUOLQJWRQYD�XV�SHUPDQHQW-GUXJ-WDNH-EDFN-ER[HV�� 

 



ϭϮ 

�Ks/�-ϭϵ�sĂĐĐŝŶĞ��ŽŽƐƚĞƌƐ�EŽǁ��ǀĂŝůĂďůĞ� 
�ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ�WƵďůŝĐ�,ĞĂůƚŚ�ŝƐ ŶŽǁ�ŽīĞƌŝŶŐ��Ks/�-ϭϵ�ǀĂĐĐŝŶĞ�ďŽŽƐƚĞƌƐ�ĨŽƌ�ƚŚĞ�WĮǌĞƌ-�ŝŽEdĞĐŚ�ǀĂĐͲ
ĐŝŶĞ ƚŽ�ĐĞƌƚĂŝŶ�ƉĞŽƉůĞ ďǇ�ĂƉƉŽŝŶƚŵĞŶƚ�ŽŶůǇ͕�ďĂƐĞĚ�ŽŶ�ŐƵŝĚĂŶĐĞ�ĨƌŽŵ�����ĂŶĚ�&��͘��DĂŶǇ�ƉŚĂƌŵĂĐŝĞƐ�ĂƌĞ�
ĂůƐŽ�ŽīĞƌŝŶŐ�ƚŚĞ�ďŽŽƐƚĞƌ�ƐŚŽƚƐ͘ 

dŚŝƐ�ŶĞǁ͕�ŝŶƚĞƌŝŵ�ŐƵŝĚĂŶĐĞ�ĂůůŽǁƐ�ĨŽƌ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ĂƌĞ�Ăƚ�ŚŝŐŚĞƐƚ�ƌŝƐŬ�ĨŽƌ��Ks/�-ϭϵ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�WĮǌĞƌ�
�Ks/�-ϭϵ�ďŽŽƐƚĞƌ�ƐŚŽƚ�ƚŽ�ŚĞůƉ�ŝŶĐƌĞĂƐĞ�ƚŚĞŝƌ�ƉƌŽƚĞĐƟŽŶ͕�ŝŶĐůƵĚŝŶŐ�ƚŚŽƐĞ�ŝŶ�ŚŝŐŚ-ƌŝƐŬ�ŽĐĐƵƉĂƟŽŶĂů�ĂŶĚ�ŝŶͲ
ƐƟƚƵƟŽŶĂů�ƐĞƫŶŐƐ͘ 

ΗsĂĐĐŝŶĞ�ŚĂƐ�ƉƌŽǀĞŶ�ƚŽ�ďĞ�ƚŚĞ�ƐŝŶŐůĞ�ŵŽƐƚ�ĞīĞĐƟǀĞ�ƐƚƌĂƚĞŐǇ�ĂŐĂŝŶƐƚ�ƌĞĚƵĐŝŶŐ�
ƐĞƌŝŽƵƐ�ŝůůŶĞƐƐ�ƌĞƐƵůƟŶŐ�ŝŶ�ŚŽƐƉŝƚĂůŝǌĂƟŽŶ�Žƌ�ĚĞĂƚŚ͕�ĂŶĚ�ǁĞ�ĂƌĞ�ŐƌĂƚĞĨƵů�ƚŚĂƚ�
ďŽŽƐƚĞƌƐ�ĂƐ�����ƌĞĐŽŵŵĞŶĚƐ�ĂƌĞ�ŶŽǁ�ĂǀĂŝůĂďůĞ�ƚŽ�ŽƵƌ�ĞůŝŐŝďůĞ�ƌĞƐŝĚĞŶƚƐ Η͘��-�

ZĞƵďĞŶ�<͘�sĂƌŐŚĞƐĞ͕�D�͕�DW,͕�,ĞĂůƚŚ��ŝƌĞĐƚŽƌ�ĨŽƌ��ƌůŝŶŐƚŽŶ��ŽƵŶƚǇ 

��ƐŝŶŐůĞ�WĮǌĞƌ��Ks/�-ϭϵ�ǀĂĐĐŝŶĞ�ďŽŽƐƚĞƌ�ĚŽƐĞ�ŝƐ ƌĞĐŽŵŵĞŶĚĞĚ ĨŽƌ�ĐĞƌƚĂŝŶ�ŝŶĚŝǀŝĚƵĂůƐ͕�Ăƚ�ůĞĂƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�
ĂŌĞƌ�ĐŽŵƉůĞƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŝŵĂƌǇ�ƐĞƌŝĞƐ�;ŝ͘Ğ͕͘�ƚŚĞ�ĮƌƐƚ�ƚǁŽ�ĚŽƐĞƐ�ŽĨ�Ă��Ks/�-ϭϵ�ǀĂĐĐŝŶĞͿ͗��ƉĞŽƉůĞ�ϲϱ�ǇĞĂƌƐ�
ĂŶĚ�ŽůĚĞƌ͕�ƌĞƐŝĚĞŶƚƐ�ŝŶ�ůŽŶŐ-ƚĞƌŵ�ĐĂƌĞ�ƐĞƫŶŐƐ�ĂŶĚ�ƉĞŽƉůĞ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂŐĞƐ�ŽĨ�ϱϬ�ĂŶĚ�ϲϰ�ǁŝƚŚ ƵŶĚĞƌůǇŝŶŐ�
ŵĞĚŝĐĂů�ĐŽŶĚŝƟŽŶƐ͘ 
 
�ĚĚŝƟŽŶĂů�ŝŶĚŝǀŝĚƵĂůƐ�ŵĂǇ�ƌĞĐĞŝǀĞ�Ă�ďŽŽƐƚĞƌ�ƐŚŽƚ�ŽĨ�ƚŚĞ�WĮǌĞƌ��Ks/�-ϭϵ�ǀĂĐĐŝŶĞ�Ăƚ�ůĞĂƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ĂŌĞƌ�
ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ƐĞƌŝĞƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞŝƌ�ŝŶĚŝǀŝĚƵĂů�ďĞŶĞĮƚƐ�ĂŶĚ�ƌŝƐŬƐ͗��ƉĞŽƉůĞ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂŐĞƐ�ŽĨ�ϭϴ�ĂŶĚ�ϰϵ�
ǁŝƚŚ�ƵŶĚĞƌůǇŝŶŐ�ŵĞĚŝĐĂů�ĐŽŶĚŝƟŽŶƐ�ĂŶĚ�ƉĞŽƉůĞ�ďĞƚǁĞĞŶ�ƚŚĞ�ĂŐĞƐ�ŽĨ�ϭϴ�ĂŶĚ�ϲϰ�ǁŚŽ�ĂƌĞ�Ăƚ�ŝŶĐƌĞĂƐĞĚ�ƌŝƐŬ�
ĨŽƌ��Ks/�-ϭϵ�ĞǆƉŽƐƵƌĞ�ĂŶĚ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ďĞĐĂƵƐĞ�ŽĨ�ŽĐĐƵƉĂƟŽŶĂů�Žƌ�ŝŶƐƟƚƵƟŽŶĂů�ƐĞƫŶŐƐ͘ 
 
dŚĞƐĞ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ ŽŶůǇ ĂƉƉůǇ�ƚŽ�ƉĞŽƉůĞ�ǁŚŽ�ƉƌĞǀŝŽƵƐůǇ�ƌĞĐĞŝǀĞĚ�Ă�WĮǌĞƌ�ƉƌŝŵĂƌǇ�ƐĞƌŝĞƐ͘���ƚ�ƚŚŝƐ�ƟŵĞ�
ďŽŽƐƚĞƌ�ĚŽƐĞƐ�ĂƌĞ�ŶŽƚ�ƌĞĐŽŵŵĞŶĚĞĚ�ĨŽƌ�ƉĞŽƉůĞ�ǁŚŽ�ŐŽƚ�ƚŚĞ�DŽĚĞƌŶĂ�Žƌ�:ŽŚŶƐŽŶ�Θ�:ŽŚŶƐŽŶ�ǀĂĐĐŝŶĞƐ͘ 
  
WůĞĂƐĞ�ƚĂůŬ�ƚŽ�ǇŽƵƌ�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ŐĞƫŶŐ�Ă�WĮǌĞƌ��Ks/�-ϭϵ�ďŽŽƐƚĞƌ�ƐŚŽƚ�ŝƐ�ĂƉƉƌŽƉƌŝͲ
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45�&RGHV�1RZ�$YDLODEOH�WR�9HULI\�6WDWXV 
7KH�9LUJLQLD�'HSDUWPHQW�RI�+HDOWK�KDV�DQQRXQFHG�WKH�DGGLWLRQ�
RI�45�&RGHV��D�W\SH�RI�EDUFRGH�WKDW�FDQ�EH�VFDQQHG�ZLWK�
VPDUWSKRQHV��WR�9LUJLQLD�&29,'-���YDFFLQDWLRQ�UHFRUGV� 

45�FRGHV�-�VKRUW�IRU�³TXLFN�UHVSRQVH´�-�DUH�FRPPRQO\�XVHG�LQ�
UHWDLO��ORJLVWLFV��DQG�RWKHU�VHFWRUV���7KH�WHFKQRORJ\�DOORZV�DQ\�
RQH�WR�VKRZ�SURRI�RI�YDFFLQDWLRQ�ZLWK�D�GLJLWDO�RU�SULQWHG�45�
FRGH�LQVWHDG�RI�D�SDSHU�FDUG��DQG�ZLWKRXW�WKH�QHHG�IRU�DQ�DSS���
$V�PRUH�DQG�PRUH�HPSOR\HUV�DQG�EXVLQHVVHV�UHVSRQG�WR�FDOOV�
E\�3UHVLGHQW�-RH�%LGHQ�DQG�9LUJLQLD�*RYHUQRU�5DOSK�1RUWKDP�
WR�UHTXLUH�WKDW�HPSOR\HHV�DQG�FXVWRPHUV�EH�YDFFLQDWHG��45�
FRGHV�ZLOO�KHOS�LPSURYH�WKH�FRQVLVWHQF\�DQG�VHFXULW\�RI�YDF�
FLQDWLRQ�LQIRUPDWLRQ�ZKLOH�SURWHFWLQJ�LQGLYLGXDO�SULYDF\� 

$�SHUVRQ�YDFFLQDWHG�LQ�9LUJLQLD�FDQ�VLPSO\�YLVLW�YDFFLQDWH�YLUJLQLD�JRY�WR�REWDLQ�WKHLU�
IUHH�YDFFLQDWLRQ�UHFRUG�ZLWK�45�FRGH��ZKLFK�FDQ�WKHQ�EH�VDYHG�WR�\RXU�FHOO�SKRQH��
SULQWHG�RQ�SDSHU��RU�VWRUHG�LQ�D�FRPSDWLEOH�DFFRXQW� 

45�FRGHV�FRQWDLQ�WKH�VDPH�LQIRUPDWLRQ�DV�SDSHU�UHFRUGV��EXW�LQ�D�IRUPDW�WKDW�RIIHUV�
JUHDWHU�VHFXULW\�DQG�HIILFLHQF\���%HFDXVH�WKH�45�FRGH�LV�GLJLWDOO\�VLJQHG�E\�WKH�9LUJLQ�
LD�'HSDUWPHQW�RI�+HDOWK��LW�FDQQRW�EH�DOWHUHG�RU�IRUJHG���,QIRUPDWLRQ�IURP�45�FRGHV�
LV�RQO\�DYDLODEOH�LI�DQG�ZKHQ�WKH�LQGLYLGXDO�FKRRVHV�WR�VKDUH�LW� 

45�FRGHV�DUH�DYDLODEOH�WR�DQ\RQH�ZKRVH�YDFFLQDWLRQ�UHFRUG�LQFOXGHV�D�ZRUNLQJ�SKRQH�
QXPEHU�DQG�LV�LQ�WKH�9LUJLQLD�,PPXQL]DWLRQ�,QIRUPDWLRQ�6\VWHP��9,,6����1HDUO\�DOO�
GRVHV�DGPLQLVWHUHG�LQ�9LUJLQLD�DUH�UHSRUWHG�WR�9,,6��LQFOXGLQJ�SKDUPDFLHV��SK\VLFLDQ�
RIILFHV��KHDOWK�GHSDUWPHQW�FOLQLFV��IHGHUDOO\�TXDOLILHG�KHDOWK�FHQWHUV��DQG�FRPPXQLW\�
YDFFLQDWLRQ�FHQWHUV� 

�����5HPHPEUDQFH�6KLQHV�%ULJKW 
$�WRZHU�RI���������ZDWWV�RI�
EOXH�OLJKW�SLHUFHG�WKH�VN\�RYHU�
WKH�3HQWDJRQ�IRU�VHYHUDO�QLJKWV�
ODVW�PRQWK�LQ�FRPPHPRUDWLRQ�
RI�WKH���WK�DQQLYHUVDU\�RI�WKH�
6HSWHPEHU�����������DWWDFNV� 

7KHVH�OLJKWV��ZKLFK�FRXOG�EH�
VHHQ�IURP�)DLUOLQJWRQ��KHOSHG�
PDUN�WKH�DQQXDO�VRPEHU�UH�
PHPEUDQFH�RI�WKDW�KRUULILF�GD\� 

3LFWXUHV�WR�WKH�OHIW�DQG�ULJKW�
VKRZ�WKH�EOXH�OLJKW�LQ�WKH�VN\�
DERYH�WKH�*OHQ¶V�&RXUW���� 

������������������� 
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�������  7KRUD�6WDQZRRG�  �����6��6WDIIRUG���$��   WKRUDVWDQZRRG#JPDLO�FRP� 

�������  'DQLHO�2DNOH\�  �����6��6WDIIRUG�  ����-���-���� GDRDNOH\#JPDLO�FRP 

�������  (OL]DEHWK�'UHD]HQ  �����6����WK  ����-���-���� HGUHD]HQ#DRO�FRP 

�������  )ORUHQFH�)HUUDUR  �����6����WK���%��  ����-���-����� IGIHUUDUR�#YHUL]RQ�QHW 

�������  -HUHP\�:LHGHPDQQ� �����6����WK�  ����-���-���� MPZLHGHPDQQ�IDLUOLQJWRQ�JOHQ#JPDLO�FRP 
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�������  &KULV�%HOO  �����6��7D\ORU  ����-���-���� EHOOFUW#\DKRR�FRP 

�������  5R[DQQH�6\NHV  �����6��8WDK�  ����-���-���� UR[DQQHV\NHV#FRPFDVW�QHW 

��������  &DURO�*RRGORH  �����6����WK  ����-���-���� FDJRRGORH#FRPFDVW�QHW 
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�������  /RUL�'HUND\�  �����6��6WDIIRUG�  ����-���-���� ORUL�GHUND\#RXWORRN�FRP 

��������  &KDUOLH�5REELQV�  �����6��6WDIIRUG�  ����-���-����� FEUREELQV��#JPDLO�FRP 

��������  (OOHQ�0F'HUPRWW�  �����6����WK�  ����-���-����� HOOHQPFGHUPRWW#\DKRR�FRP 

��������  0LNH�+DKQ  �����6����WK���$��  ����-���-����� PKDKQ�����#FV�FRP 
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)LQDQFH�  0D\QDUG�'L[RQ�  �����6����WK�  ����-���-����� PD\QDUGGL[RQ#YHUL]RQ�QHW 

*OHQ�(FKR� -D\�<LDQLORV�       MDVRQ\LDQLORV#\DKRR�FRP 

/DQGVFDSH 92/817((5�1(('('     � JOHQODQGVFDSLQJ#JPDLO�FRP 
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7HQQLV  :LOO�6PLWK�  �����6�8WDK�  ����-���-����� ZLOOUHJLQD#YHUL]RQ�QHW 

9DULDQFH�  *UHJ�/XNPLUH�  �����6���WK�  ����-���-����� JOXNPLUH#YHUL]RQ�QHW 
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3URSHUW\�0DQDJHU� &DQGDFH�/HZLV��&DUGLQDO�0DQDJHPHQW�   ����-���-����� F�OHZLV#FDUGLQDOPDQDJHPHQWJURXS�FRP 

2QVLWH�0DQDJHU� %HQ�0HQJVWDE�     ����-���-����� E�PHQJVWDE#FDUGLQDOPDQDJHPHQWJURXS�FRP�
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127(��7KH�*OHQ�GRHV�QRW�UHWDLQ�FRQWUDFWRUV�IRU��RU�DOORZ�VWDII�WR�XQGHUWDNH��UHSDLUV�WKDW�DUH�D�FR-RZQHU�UHVSRQVLELOLW\�XQGHU�LWV�%\-ODZV��VXFK�
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